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BANK CIRCULA TION AND GOVERNMENT 
BONDS. 

The internal revenue portion of the tariff law passed by 
Congress, has incidentally affected the currency question 
in quite a sensitive point. This seems to have been 
hitherto wholly overlooked, both in the discussions during 
the consideration of the bill and in the later comments on 
the results. The truth is, the circulation of the United States 
is made up of so many sorts and kinds, and is, in several 
particulars, so unresponsive to natural forces, that in 
keeping pace with its varying phases, one has not only to 
follow the ordinary commercial influences, but perhaps 
more especially to have a constant watch over legislation 
and Treasury regulations. 

The point we now have in mind is the effect on bank 
note circulation of the remission by Congress of the tax on 
bahk capital, These two facts may seem at first sight to 
have little relation to each other, but a moment's reflec- 

ion will show that they are very intimately connected. 
It should be remembered however at tho start, that the 
actual profit to the banks on circulation has been for a con- 
siderable time a debatable question. We say this while well 
knowing that, previous tothe repeal referred toe, a 3 per cent 











bond even at 104, with the current rate of interest for money 
at 6 per cent, could be made to show a nominal balance in 
favor of taking out circulation. It is, however, correctly 
termed nominal, as the calculation makes no allowance for 
the possible loss of the premium by the speedy redemption 
of the bond or for many little extra expenses a bank is put 
to for incidentals connected with circulation, and further 
for the fact that it is the compounding of interest on its 
whole capital every 90 days by the bank, and therefore the 
much higher average rate than 6 per cent, which enables 
the bank to pay taxes, running expenses, and after that 
dividends. Hence, although as we say there has been 
hitherto a nominal profit in keeping circulation, yet ever 
since the conversion of the 34s into 3s and the rise of the 
3s to a premium (that is, ever since October came in) the 
Comptroller's monthly statement, as to issuing and retiring 
bank notes, has shown a small but constant decrease. 


Thus the total bank notes outstanding October 1, 1882, was 


$362,077,630 and on the first of March, 1883, it was 
$360,566,380—a loss of about 14 millions in the 5 montha, 
nearly nine hundred thousand dollars of it being lost in 
February. The fact therefore to be borne in mind is that 
since the conversion of the 34s into the 3s and the high 
rates for the bonds which have subsequently ruled, the 
taking out of bank circulation has been unprofitable. 

With such conditions, then, our banking institutions 
are about to come under the operation of the new law 
taking off the tax on bank capital. That tax was 4 of 
one per cent on the average amount of capital in excess of 
that invested in United States bonds. Thus up to the 
present time there has existed a premium of 4 of one per 
cent in favor of keeping capital in United States bonds, 
and to that extent an inducement to retain the bonds 
which were the basis for the circulation, and therefore for 
retaining the circulation. In other words, under the 
old law, here is clearly a premium of 4 of one per cent, 
which has always been given to tho bank taking out cir- 
culation, while now, under the new law, this inducement 
or profit is wholly gone; hence to the extent of this old 
tax on capital the net result to the bank on the currency 
it holds is of course less favorable. 

The retiring of bank notes is also in a measure facik- 
tated by the provision in the Bank Extension act of July, 
1882, authorizing banks of $150,000 or less capital to 
diminish their bond holdings to one quarter of their capi- 
tal. Atthe time the act passed, the Comptroller stated 
that there were 1,341 banks which would come under 
the provision in question; that is to say, there were within 
the national system that number of banks having each $150,- 
000 or less capital. Previous to that date every organi- 
zation under the national law (even those with but 
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$50,000 capital) was required to keep $50,000 invested 
in United States bonds; and all of these small banks have 
been accustomed to carry the full amount of circulation 
they were authorized to take out. But now, as we see, 
the revenue law takes away the advantage hitherto 
derived from holding bonds, and hence takes away just so 
much of the profit on circulation, while the Bank Extension 
act permits the reduction in the amount of bond holdings. 
Thus in a particular where there was only a debatable 
advantage, the law comes in and removes one half of one 
per cent from the profit side of the account. Can there be 
any doubt as to the result, and do not such conclusions 
suggest that this question of bank circulation is likely to 
become a very urgent one by the time the next Congress 
meets ? 

It may be asked whether some change may not be 
effected in the conditions attending the taking out of cur- 
rency and whether some relief in this particular may not 
be reached through lower market rates for Government 
securities. That is of course in a measure possible; and 
when we remember that not only national banks, but 
also State banks, private banks, and to some extent 
savings banks, have now less inducement than heretofore 
for holding bonds, it would certainly seem as if the supply 
afloat might increase. We leave that question, however, for 
the reader to settle for himself, remarking simply that at 
present prices the tendency to retire bank notes must 
hereafter become more active, and the temptation for 
banks and bankers to hold Government securities must 
diminish. 





THE FINANCIAL SITUATION. 


The past week has been conspicuous mainly for the 
high rates of interest which have prevailed here ; for the 
steadier tone even under this adverse condition of our 
stock market; for the continued, though irregular, 
retrograde movement in the breadstuffs speculation under 
a return of favorable weather in Europe and America for 
crop development and farm work ; and for the improving 
feeling among manufacturers and mercantile classes 
notwithstanding the many failures which have become so 
important a feature in the situation. 

A circumstance also which marks the week, as it like- 
wise did the previous one, is the great number of railroad 
reports which have been made public for the calendar 
year of 1882. Twoanda half months are undoubtedly 
required for gathering in the returns and doing the 
work, where long, elaborate and detailed statements are 
prepared. But to withhold information on most points 
through the year, and then two or three months after the 
year closes to give the public a few totals without the means 
of proving their worth, is the treat most railroad man- 
agers now-a-days offer investors. Not infrequently—as 
is the case in some instances this week—in examining 
the figures thus pushed out, it can be seen that 
a desired result has evidently been forced by de- 
creasing or increasing running expenses, or by 
turning traffic temporarily on or off a given line, or by a 
mere fiction in book-keeping. This manner of dealing 
with the public has become in varying degrees of culpa. 
bility the rule, not the exception now; it is, therefore, 
with the utmost gratification we learn that at a meeting of 
the State Railroad Commission held last Mr. 
O'Donnell offered the following resolution. 

“ Resolved, That every railroad corporation in the Siate,in addition 
to its annual report to the Board of Railroad Commissioners, be re- 
quired to make quarterly reports, beginning with the first day of July, 
upon forms provided by this Board, showing its financial condition. and 
that such report be published at least ones in a 
lished at the pla 
shall be; 


week 


daily newspaper pub- 
e where the principal office of such railroad company 


aud such report shall be made by all railroads and railwars 





a, 
rr 


and the corporations, receivers, trustees, directors, or others owning 
or operating the same, and also by all sleeping and drawing-room car 
companies or corporations, and by all other associations, partnerships, 
companies or corporations engaged in transporting passengers or freight 
upon any railway as lessees or otherwise.” 


If the State Commission would only follow up the idea 
and spirit of this resolve, with the purpose of forcing into 
broad day-light ali acts in reference to bond and stock 
issues, and of giving speedy publicity to all the traffic 
returns and expenditures of the roads under its control, 
made up on a uniform basis, it will have given the best pos- 
sible proof of the necessity for its existence. To be sure, 
New York State is not the country. But let us set our 
own house in order first, and we shall go far towards 
building up an enlightened public sentiment which 
will make openness and straightforward veracity the 
rule among directors and managers and not the 
exception. 

A humorous phase in railroad management has lately 
grown out of the matter of floating debts, and the queer 
twists and turns their manipulation appears to make 
desirable. There is certainly nothing marvelous in the 
fact that a road, which is pushing its extensions rapidly, 
finds its cash account in arrears ; in fact it would be almost 
marvelous if it were not so. But only harm comes in try- 
ing to make an asset out of a debit. Rabelais’s facetious 





will—which announced that he had nothing, he 
owed much, and the rest he gave to the poor— 
was conceived in much the same _ spirit <A 


better policy perhaps than this, though we do not advo. 
cate it, would be to follow the plan adopted by a cele- 
brated banking house during the war, which, while the 
Government was increa:ing its obligations daily by mil- 
lions, used to console and humor the people by considering 
whether after all a public debt was not a blessing. A 
debt may in some sense be a blessing—adversity not un- 
frequently is—but we can conceive of no condition in 
which, or process worth adopting by which, the debt 
itself can be figured out of existence. It will not pay for 
the attempt. 

Among the unsatisfactory exhibits made public this 
week is the abstract of the Wabash report for 1882. It 
is more remarkable, perhaps, for what it omits than for 
what it proclaims. The total of the funded debt is men: 
tioned, and gross and net earnings are given, but there is 
no statement of the:income account. Not even the 
interest and rentals paid—supposed to be essential items 
in interpreting the year’s results—are furnished, though 
no pains are spared to place the net receipts for 1881 
alongside of those for 1882, so as to make it conspicuous 
that there has been a gain in that particular. We give 
here, as we have nothad room to do soelsewhere, a com: 
parison with previous years, so far as this year’s re- 
port permits us to make it. 




















1880. 1881. 1882. 
Mileage end of year .. 2,479 3,348 3,518 
Gross earnings........ $12,428,112 $14,467,789} $16,851,690 
Uperating eX peuses .. 7,787,342 10,792,943 11,664,752 
Net earnings.... .. $1,640,763 $3,674,846 $5,186,938 
Other receipts......... 33,601 277,245 328,760 
Total income.... .. $4,674,364 $3,952,091 $5,515,698 
ess— 
Rertals paid........... $483,255 $1,009,079 (?) 
Interest on debt.....-.-. 2,657,360 3,447,627 (2?) 
Taxes, rent of cars, &¢ 514,569 637,504 (2) 
Total payments.... $3,655,184 $5,094,210, (Q) 
Remainder.....ccccces: Sur.$1,019,180) Def.*$1,142,119, (?) 

















* This was increased by dividends paid upon preferred stock to a defl- 


ciency of $2,472,037. 

The above stops for 1882 just where it begins to be 
interesting. Rentals must certainly have increased this 
year. How much shall we put down for them? We do 
not know. Interest on debti—which debt the exhibit 
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announces to be $70,000,000—must reach somewhere near 
$4,600,000, as the most of the company’s obligations are 
at 7 per cent. The report of last year gave the interest 
on the debt outstanding, February 1, at §$ 4,380,082. 
Calling then the interest 4} millions, and leaving the 
taxes, rent of cars &c, the same as in 1881, the reader can 
easily work out the amount of the deficit. It is proposed 
now to make this property instantly valuable by hitching 
it on to the Iron Mountain road; whereas the Iron 
Mountain is apparently only able to work out a satisfac- 
tory balance in its own favor during 1882, by a kind of 
book-keeping which decreases expenses more than a mil- 
lion dollars compared with the previous year. 

Considering the fact that money is so active, the stock 
market has been pretty firmly held this week. The 
leaders have, to the best of their ability, resisted the 
tendency or efforts for a decline, and as often as prices 
feli off, the cliques would come to the relief of their special- 
ties, and move them up again. Advantage has been 
taken of the declaration of an increased dividend on 
Western Union, to advance the market price of that 
stock. The Wabash stocks have oeen pushed up on 
the rumor already referred to that the managers pro- 
posed to lease that property to the St. Louis Iron 
Mountain & Southern, which in turn is already leased and 
is a part of the Missouri Pacific. The manipulators appa- 
rently forget that all three of these roads are virtually now 
under one management, and possess whatever advantage 
they could obtain by such an alliance. The trunk-line 
shares have been favored by unofficial reports of enormous 
traffic receipts during late weeks, while the Southwesterns 
have felt the influence of official support. 

It is almost needless to say that non-professionals are 
out of the market as buyers at present, and while money 
continues so active all small speculators must stand aloof. 
And yet the conditions are such that valuable properties 
ate well held. The truth is, earnings continue satisfactory, 
and in view of the large amounts of produce 
still to be moved, it is felt that they must during 
the summer compare very favorably with iast year. 
We have received this week the net figures of 
the Chicago Burlington & Quincy for January. We see 
that the gross earnings record a falling off of $33,000, but 
as operating expenses decreased $70,000, net earnings 
were actually $37,000 greater than last year and larger than 
ever before. The special significance of this,is the fact 
that many Western roads sustained heavy losses this year 
on account of snow. The Burlington & Quincy, being 
further South, probably suffered much less than such 
lines as the St.. Paul or Northwest. To show how 
the figures compare not ouly with 1882, but also 
with 1881 and 1880, we have prepared the following 
statement. 




















January. | 18890. 1881. 1882. 1883. 
Gross ¢arnings........--- $1,432,740/$1,307,948/$1,658,534/ $1,625,680 
Operating expenses.... . 651,394) 711,889} 888,919) 818,283 
Net earnings.... .... $781,346} $596,059) $769,915) $807,397 





But besides the favorable traffic returns, the state of 
our foreign trade still continues to encourage hopeful views 
as to the future. After our last report, exchange recovered 
its extreme depression, as we indicated it was likely to 
do; but the condition of the trade balance, aided by 
the close money market, soon brought the rates down 
again. In calculating now, however, the profit on the 
import of gold, allowance must be made for the fact that 
fine bars cannot be procured from the Bank of England, 
that the price has slightly advanced in the open market, 
and that American double eagles are held at a premium. 











Importers therefore must be content to bring out British 
sovereigns or pay the advanced price for fine bars or 
American coin. Of course, in the absence of demand 
for sterling, those holders of commercial bills who can 
retain them are not pressing their offerings on the market. 
We last week made up the shipments of gold afloat at that 
date, at about 4 million dollars. The withdrawal on 
Friday of £200,000 which we announced in our last, 
we have since learned was consigned to Speyer & Co. 
The Adriatic arrived here yesterday with £100,000, the 
first consignment tothe Bank of British North America. 
We hear as we write of a further shipment to-day 
of one million marks ($250,000) from Bremen and 
£20,000 from Havre. 

Money has continued very active during the week and 
borrowers have been compelled to resort to the Stock 
Exchange for funds which they could not obtain at the 
banks, the latter being so low in reserve as to prevent 
them from making loans with their usual liberality. There 
does not seem to be much prospect of any effective 
relief to the market speedily. The gold now 
in transit from Europe will not be available until next 
week and will not appear in the bank statement until the 
24th inst. Meanwhile the demand for customs is likely to 
be large, and the inquiry for the interior shows as yet but 
little indication of abating. It is reported from Washing- 
ton that the Acting Secretary of the Treasury is 
indisposed to anticipate the payment of the 120th eall 
for bonds, or indeed to make a new call for extended 34s 
at present. If this be true, the supply from the Treasury 
will be confined to the payment of $7,389,713 50 interest 
on the 4 per cents, which is due April 1, and wo the 
redemption of $2,000,000 called bonds owned by this 
State, which the authorities have requested shall be paid 
on that date. The overdue called bonds come in very 
slowly although there are nearly $14,000,000 still out- 
standing, interest on which has ceased. Usually about 
the Ist of April there is a demand upon this centre from 
the East and other near-by points for funds for the semi- 
annual settlements. If this inquiry is as urgent this 
year as it has been previously, the demand may possibly 
absorb about all the money now on the way from Europe, 
and what is to come out of the Treasury, thus extending 
the period of activity into April. The Treasury opera- 
tions for the week ended the 16th appear to have resulted 
in a gain, which is a loss to the banks, of $2,436,277. 
The interior movement is as follows. 











Receipts at and Shipments from N. Y. Received. | Shipped. 
SS i LE RS TT $1,007,000 $1,339,000 
AL Fr PCS 21,000 876,000 

a aE ee a ee $1,028,000 | $2,265,000 








The Bank of America neither paid out nor received 
anything on account of the associated banks during the 
week. 

Last week’s bank statement doubtless very nearly re- 
flected the actual condition of the institutions. Consider- 
ing this fact, the following will indicate the character of 
this week’s return. 














Into Banks. | Outof Banks| Net Loss. 
S8ub-Treasury operations, net...; $.......... #2,436,277| $2,436,277 
Interior movement.............. 1,028,000} 2,2€5,0G60 1,237,000 
TE. cnonumnennannnnuannannda $1,028.000| $4,701,277} %3,673,277 














It is not expected that while our exchanges are in the 
present condition, there will be much trading in securities 
between London and New York, and this week cable 
quotations have been irregular. The following will show 
relative prices at the opening each day. 
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*Expressed in their New York equivalent, 
i Reading on basis of $50, par value. 


Government bonds have been irregular this week 
There was a disposition to realize upon the short-date se- 
curities, and at the same time the long bonds were so 
scarce that they readily advanced in consequence of the 
investment demand usual at this season. Rumors early 
in the week that the Secretary of the Treasury would 
issue a call for bonds aided this movement in the 4s and 
44s, 

The Bank of England rate of discount remains un- 
changed at 3 per cent, although money in the open mar- 
ket is closeup to the minimum of the Bank. The loss 
of bullion for the week is £260,000 and the reduction of 
the proportion of reserve to liabilities is 13-16 per cent. 
The Bank of Vrance reports a loss of 1,975,000 francs 
geld and 9,775,000 francs silver, and the Bank of 
Germany, since last return,shows a decrease of 194,000 
marks. ‘The following indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 
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{ Ex interest. 
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March 15,1883. {| IMfarch 16, 1882. 
Gold. Silver. || Gold. Silver. 
8 a } 2 a 

Bank of England........'22.88,567]............ ee ee 
Bank of France.......... 39,747,530/42.776,363 |33,926,427|45,539,386 
Bank of Germauy....... 7,918,825'23,756,475)| 7,057,250/21,171,750 
Total this week.......... 70,354,972 66,532,838. 64,155,415/66,711,136 
Total previous week. ... .|70,538,284|66,453,217/!62,940,472| 66,287,653 





The Assay Office paid through the Sub-Treasury $233,747 
for domestic bullion, and the Assistant Treasurer received 
the following from the Custom House. 


me ne ee we ee 
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Consisting of— 
Daie. Duties. Gola Uv. 8. Gold Silver Oer- 
‘ Noles. | Cerlif. lificates. 

Mch. 9... €174,989 73 318,600; $29,000) $375,000 $53,000 
ae | 507,091 75 15,000) 36,000; 386,000 69,000 
os 649... G81,564 54 26,000) 40,000) 528,000 87,000 
ae 683,283 12) 26,000} 40,000) 479,000 133,000 
“ 14... 466,638 22) 22,000; 13,000} 337,000 39,000 
° 23... 337,499 Ti 26,000; 15,000; 254,060 42,000 
Total.) $3,145,367 07] $133,000#8173,000)2,409,000} $428,000 
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THE ILLINOIS CENTRAL. 

There are a few railroad reports that one always takes 
up with a genuine feeling of satisfaction, convinced that 
no jugglery, no stock-jobbing arrangement of figures, no 
book-keeping fictions or tricks—nothing to deceive in any 
way—will be met with, but a plain, straightforward state- 
ment, whether the year’s results be good or bad. The 
Illinois Central is pre-eminently of this class; its 
management have not only earned wel! their reputation 
for a skillful and wise conduct of affairs, but the road 
stands conspicuous as a type of the few properties that 
have always been worked in the interest of their stock- 
holders. Take their most prominent of late enterprises— 
the Chicago St. Lovis & New Orleans—which has now 
finally been merged with the Illinois Central. What 
more striking illustration can be given of careful and 
honest management than it affords. 


but as these became more and more involved in debt with 
each succeeding year, and as negotiations looking to their 
direct control had failed, it became necessary to put them 
through the process of bankruptcy, and in the year men- 
tioned the Illinois Central bought them in at foreclosure 
sale and united them (after the needed legislation had 
been secured) under the name of the Chicago St. Louis & 
New Orleans. This, however, did not by any means end 
the difficulties. The line had not only to be made self- 
sustaining, but as a first pre-requisite it was necessary that 
it should be put in at least fair running order, for it came 
into the Illinois Central’s hands in an exceedingly dilapi- 
dated condition, with track worn out, with equipment and 
motive power no better, besides being inadequate, with 
shops, stations, &c., almost useless—in fact, it was in just 
that condition that one would expect any bankrupt con. 
cern hardly paying expenses for years, to be in. 

Yet at the end of 1882, but little more than five years 
afterwards, the property is surrendered to the Illinois 
Central in a state of efficiency second to none in the 
country—steel-railed its entire length and of standard 
cauge, comprising 548 miles of main line and 31 miles of 
branches, with an equipment of 2,241 cars and 106 loco. 
motives, and having besides $1,125,000 of bonds and 
$623,043 of cash in its treasury, and its credit so improved 
that its old maturing bonds bearing 6@8 per cent could 
be replaced at 5 per cent. Surely this is a triumph of 
skill and prudence in railroad management such as Messrs. 
W. LI. Osborn, J. C. Clarke, Stuyvesant Fish, and the 
gentleman in the Lllinois Central directory, can safely 
point to with pride, and the experience is so phenomenal 
in our railroad life that we may well be pardoned this 
detailed reference to it. The example almost inspires us 
with new hope, and encourages the thought that some 
day not very remote, under the demands of an enlightened 
public opinion, we may be permitted to chronicle hosts of 
other instances just like it. 

The figures contained in the report issued this week are 
given so fully in our railroad columns on another page, 
that we need not go into details here.. But we may refer 
briefly to the effect upon the company’s capital account 
of the consolidation. As is well known, the strong feature 
in the Llinois Central hitherto has been its small debt, the 
total amount outstanding at the eud of 1882 being only 
$9,800,000, or actually $700,000 smaller than it was in 
1877, though mileage during the same time has been 
increased by 220 miles. This reduction has been effected 
through gradual redemptions from year to year, and 
through the sale in 1881 of 2} millions of Chicago St, 
Louis & New Orleans bonds which the company held, 
while on the other hand there has been an increase of 
$2,200,000 on account of the new mileage built or 
acquired, $1,600,000 of this being in bonds of the Spring: 
field Division and $600,000 in bonds of the Middle Divi- 
sion. Thus in the matter of funded debt its position has 


steadily improved, and on December 31, 1882, the annual 
call for interest was only $531,000, while its gross earn- 
ings in the year on the Illinois lines were but little less 
}than 7 yuillion dollars (the Iowa lines contributing the 
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remainder of the company’s earnings). Now the question 
is, will the company hereafter lose its strong position as 
respects small fixed charges. Let us see. 

Of course the Illinois Central assumes the whole of 
the Chicago St. Louis & New Orleans Company's debt, 
and consequently that must be considered as part of its 
own debt now. The amount of this on January 1 was 
$18,000,000, or nearly twice as large as that of the 
Tllinois Central. But not all of the 18 millions was out- 
standing, as over 5 millions of it was in the Illinois Cen- 
tral treasury, so that practically the debt is only 13 
millions, which, added to the $9,800,000 on the Illinois 
Central, would give a total somewhat less than 23 millions 
for which that company is responsible, calling for 
$1,363,460 annually. In addition, the Illinois Central 
guarantees 4 per cent upon the stock ($10,000,000) of the 
New Orleans road, requiring $400,000 more. This 
stock is at present in the company’s treasury to the extent 
of $5,570,600, but, as is known, it is to be distributed to 
the Illinois Central stockholders on the 2d of July next 
in the form of a 17 per cent dividend, which would 
absorb all but $640,000 of it, so that we may regard vir- 
tually the whole 10 millions as being out. Adding the 
interest on the 13 millions debt ($832,460) to the $400,. 
000 dividends on the stock, we get a total charge to 
the Illinois Central on its Southern line of $1,232,460 
which would take precedence of dividends upon its 
stock. ' 

At first sight, this would seem to weaken the 
position of the company and argue an_ encroach- 
ment upon the returns to stockholders. A  mo- 
ment’s consideration of a few facts will serve to 
dispel that idea. The truth is, the Southern line will 
in all probability be able to meet the whole charge out of 
its own net earnings, and the Illinois Central not be called 
upon for any portion of it. The St. Louis & New Or- 
leans Company has never furnished any statement of its 
net earnings, and we can rot therefore say just what they 
have been-in recent years. The reason for this omission, 
according to Mr. Clarke, the general manager, is that no 
particular pains were taken to keep construction ex- 
penses and ordinary expenses separate, all the net earn- 
ings, after the payment of interest, being used for im- 
provements and betterments. He feels convinced, how- 
ever, that the road can now be operated and steadily im- 
proved for about 60 percent of gross earnings. As we 
have been furnished with the gross earnings for each 
year since the reorganization, we can easily calculate 
what that would leave for interest and other charges. 
The following are the figures of gross earnings of the 
=t. Louis & New Orleans road for five years. 


























Yea) Earnings. Yea Earnings. 
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On the basis of 60 percent for expenses, the gross earn- 
ings of 1881 would yield $1,623,660; those of 1882, when 
the revenue was reduced by reason of the contraction 
in the yield of cotton in the season of 1881, $1,538,794 ; 
and the average for the five years, embracing the year 
1878 (the first under the new management) when the 
receipts were a million jess than in 1882, $1,425,822 ; 
while the amount required for the 4 per cent dividend on 
the stock and interest on the debt (always excluding in the 
latter the 5 millions bonds held by the Illinois Central 
itself, the paying interest on which would simply be trans- 
ferring money from one account to another in the same 
Office) is $1,232,460, showing that in each case the road 





earned more than sufficient to cover this item, and there- 
fore will not be a burden to the Illinois Central. 

The present position of the Illinois Central may be 
briefly summarized as foliows. Its stock of 29 millions 
remains unchanged. Its debt will be $23,000,000, and there 
will be 10 millions of leased line certificates. The latter 
two items precede the stock and call fora payment of 
$1,763,460 annually. Then there is the rental of the leased 
lines in lowa, which varies with gross earnings, but which in 
1882 amounted to $761,226. Adding this on, we get a 
total of about 24 million dollars. This is absolutely the 
whole of the fixed charges that precede dividends upon 
the stock, and against this there is the revenue to be de- 
rived from 1,909 miles of road, after deducting only 
operating expenses and taxes. These 1,909 miles earned 
$12,752,299 gross in 1882, namely $6,959,780 on the 
Illinois lines, $1,945,532 on the Iowa lines, and $3,846,987 
on the Southern line. Leaving out the latter because its 
expenses are not known, and besides do not enter into the 
accounts of the Illinois Central for 1882, we find that the 
gross earnings of the Illinois and Lowa lines were 
$8,905,312, of which $3,998,566 was absorbed by ex- 
penses, leaving the net $4,906,746. Deducting what was 
paid ($1,245,977) for rentals, taxes, &c., there remains 
$3,660,769 actually available. Receipts from sales of 
land and other sources swelled this to $3,988,326, from 
which was paid $531,000 for interest and $2,030,000 for 
7 per cent dividends upon the stock, leaving an actual 
surplus on the year’s operations of $1,427,326—all this 
was left after paying in full every charge, and the com- 
pany employed it to the extent of $1,271,452 in new con- 
struction in Illinois. What other company can report 1} 
millions spent in 1882 on new property out of net earn- 
ings? The expenditures for betterments in 1883, it is 
stated, will not exceed $500,000, so that $750,000 from 
this source alone could be applied to the charges of the 
Southern line without any effect upon the net result. 








THE ST. PAUL’S FLOATING DEBT. 


The Chicago Milwaukee & St. Paul Company has this 
week made public an exhibit of its income account for the 
year 1882, and also a statement giving the nature and 
amount of its floating liabilities at the end of the year. 
The former is certainly quite encouraging. The latter is 
hardly less so, but has produced the reverse of a good 
impression because it is so arranged as to make the net 
result appear much more favorable than the facts really 
warrant; and under the revulsion of feeling that 
invariably follows any attempt to make a thing seem 
better than itis, the figures have wholly failed of their 
Object. ) 

At the moment, floating debts seem to be the bane of 
railroad corporations) And yet, although undesirable, 
and especially so in periods of distrust like the present, 
they are a necessary evil connected with a corporation 
prosecuting considerable new work requiring a large 
outlay of money, the bonds necessary to pay which must 
be reserved until the work is completed—as happens to 
be the case with the divisional bonds of the St. Paul on 
many of its new lines. This being known, we do not 
think such a debt—so long as it was kept within manage. 
able limits—would create any uneasiness, were it Lot that 
the public is losing confidence in railroad managers, so 
many of whom persist in perverting and doling out only 
such information as it suits their purpose or convenience 
to give. It may be broadly stated that no such decline in 


the stock market as has taken place since July 1881 
would have been possible in good properties, excep’ that 
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with each day’s developments it becomes more and more 
evident that in the majority of cases roads are run, not in 
the interest of their stockholders, as the poor deluded 
investor at one time supposed, but in the interest of those 
who for the time being happen to be in control and 
who usually find a profitable pastime in milking both the 
public and the company, 

But let us see how the St. Paul reaches the result that 
it has no floating debt except the little sum of $334,424. 
As a first step the directors give us an enumeration of liabili- 
ties to the amount of $7,160,502. Then follows a state- 
ment of assets available against this, made up of $2,969,- 
732 cash on hand, $1,787,509 due from salesof land: 
$573,724 from agents and miscellaneous accounts, Xc., 
and $1,495,113 materials and supplies on hand, which 
together aggregate $6,826,078, leaving apparently only 
$334,424 of floating debt without any offset. The reader 
will readily see that in the first place this is open to the same 
objection that the Union Pacific exhibit was last week, 
namely that of counting fuel and materials as a convertible 
asset, as if, should the company’s notes become due and the 
creditors clamorous, the company could sell its materials 
without suspending all operations. We do not believe that 
the company’s own officers consider this item as a proper 
deduction. Indeed, they betray their feeling in the 
matter in an unmistakable way. The Union Pacific gave 
the item bare and naked, but the St. Paul people go into 
specifications as if conscious of their weakness, saying 
‘materials, consisting of steel and iron rails, timber, fuel, 
ties,” &c., and add “to be used in 1883, for which the 
company had advanced cash.” One cannot help asking if 
the company had to advance 14 millions cash in 1882 for 
materials to be used in 1883, will it not require a corres- 
ponding amount in 1883 for materials in 1884? The 
company’s officers have certainly given evidence in their 
former reports of the fact that a stock of materials must 
always be kept on hand, that it cannot be sold under any 
circumstance, and that it cannot therefore form part of 
mere current accounts. Moreover, as thecompany is grow. 
ing so rapidly, this stock must be increased from time to 
time, so that the gain of $470,000 this year over 1881 
which is shown in that item may be taken as a necessary 
consequence of such growth and larger use, and in no 
degree a convertible asset. 

The next defect in the statement pertains to the item 
of cash due from sales of land. The amount so due is 
given as $1,787,000, which is certainly very !arge, con- 
sidering that on the Ist of January, 1882, the total amount 
reported due on contracts of all kind was only $757,746, 
while as to the ordinary sales per year, the last report 
shows that but a little over $300,000 was realized in 
cash from this source during the whole of 1881, It 
would certainly seem that under the circumstances the 
company might better have elaborated this item, rather 
than that of materials. Still, we know enough of its affairs 
to be able to affirm that its land sales were very large 
during 1882—not, however, on account of sales in the 
ordinary way to settlers, but because of the disposal of 
several parcels to English, Danish and other syndicates. In 
fact, the company is believed to have virtually closed out 
its land grants during the year—at any rate all lying 
in Minnesota. But the point is, when will it 
receive payment for the same? Certainly not at once for 
the whole of it. Yet the company reports as an available 


cash item 1? millions of cash due on land sales. Cash due 
when? This year, next year, or several years hence? This 
question is especially pertinent when we remember that only 
a few months ago the land agent of the St. Paul was in 
a telegraphic despatch from Chicago, reported as saying 





that the company could not wind up its land business 
for some time yet, since most of the sales had been made 
on long time, and the last payment would not fall due for 
at least five years. One of the company’s officials who 
could “give no information except such as the board of 
directors authorized him to, from time to time,” expressed 
himself to us to the effect that the cash was actually due 
now, but obviously we cannot accept such a statement 
without full confirmation from some” one directly in 
authority, and we are therefore left in doubt as to whether 
the 1? millions from land sales is immediately or only 
prospectively available. 

But, most important of all, is the fact that though 
pretty nearly the whole of the company’s half-yearly 
interest is payable on the lst of January—there are only 
four small issues altogether, aggregating less than 54 
millions, having a different interest date than January and 
J uly—absolutely no allowance for the same is made in the 
published statement. ‘Tnis has always been the case, it is 
true—in the company’s balance sheet, at least—but the 
omission is especially important this year from the circum- 
stance that the company has issued what purports to be a 
complete exhibit of its current liabilities, and as this in- 
terest was due the very next day after the date to which 
the report was made, it should certainly have been in- 
cluded. Whatever may be said of the Union Pacific in 
other respects, it must be acknowledged that it squarely 
toes the mark in this particular, for it does not fail to add 
on in full that interest. It does even more. It gives 
separately an item showing interest accrued to the Ist of 
the year, although neither due nor payable. 

To get, therefore, at the correct totalof the St. Paul’s 
floating debt—that is, without offset—we should add to 
the net amount given in the company’s statement 
$1,495,113 for fuel and materials, and say $2,650,000 for 
interest due on the Ist of January, which would give a 
total of 44 millions unprovided for. This is by no means 
alarming, but it is certainly quite a different sum from 
what the company makes it out to be. Further, if 
‘cash due from sales of land” is not all available, 
then just to that extent is the floating debt still further 
increased. In some quarters there isa disposition to add 
also the amount required for the dividends due on stock 
April 1, but as this is not called for until three months after 
the close of the year, and the company could undoubtedly 
meet it out of current earnings, that would be scarcely 
fair. As tothe interest which was due January 1 and 
not allowed for, this much is clear, the company held the 
full amount of cash to meet it, which was not the case 
last year; and to show how 1882 and 1881 compare on the 
different items, we give the following table. 





























Description of Dett. December 31,| December 31, 
1882. 1851. 
$ $ 
EE EER. ..coscncesen. se00.. ecevenssenees ts 2,712,038 2,490,597 
Unpaid vouchers and pay-rolls..........-... 2,216.630 2,161,109 
Miscellaneous accounts & current balances.| 2,141,916 1,401,850 
Dividends and interest unclaimed........... 83,163 118,727 
EncumbranCes aBSumed .....ccccccccccccece:. 6,755 6,755 
eer Ricicsintienane 7,160,502 6,178,838 
Add interest due Jan. 1 (estimated)......... 2,65C,000 2,400,000 
Gramé Catal. .cccccccceses pues coneudencenes 9,810,502 8,578,838 
Less— 

EL oe ER Ny 2,969,732 555,201 
Cash due on stock subscription..............]) = --e- eee 1,129,215 
Due from AMOS, BS... 000 socccccscccccces: 226,987 | 315.245 
Miscellaneous accounts...........ccccees-ee- 345,138 347,396 
i rn. ou nesbheeeesenseeesnue 1,787,509 ened 
Be SR cocccceccocccovceccesececeeses 1,600 1,000 
UGE. caccccccocs coscceese coccesoccenccess 5,330,966 2,348,057 
Net floating debt. .........20. ccccccccccccces 4,479,536 6,230,781 
yo! | rr err 1,495,113 1,028,764 





If all the assets here mentioned are available (including 
the item of land sales), then the company’s floating debt 
this year makes quite a favorable comparison with a year 
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ago, showing as it does a decrease in net demand liabili- 
ties of 1} millions, besides an increase of $470,000 in the 
stock of supplies on hand; and there was, therefore, no 
reason whatever why the company should not have made 
a full and complete exhibit after the manner of the above. 
Had this been done, the frankness and sincerity of the 
management would have commanded universal confidence, 
and tended to enhance the value of the company’s securities. 
As it is, there is a feeling that the company has 
endeavored to represent its condition in this respect to be 
better than it really is, and consequently it is suffering in 
public estimation. 











THE SITUATION IN FRANCE —WHITHER 
DRIFTING. 

It requires no very acute perception to enable one to 
see that the situation in France has become somewhat 
critical. Since the death of Gambetta it has been appa. 
rent to the most casual observer that the Government was 
daily more and more losing its grip, and that some change 
was imn.inent. It is doubtful, indeed, whether, if Gam- 
betta had been spared, changes of more or less importance 
could have been averted. It might have been possible for 
him so to have controlled and shaped events as to have saved 
the republic. Now that he is gone, and no competent 
leader has appeared in his place, it is difficult to resist the 
conviction that the existing form of government is in some 
danger of being set aside. 

We are not disposed to place too much reliance on the 
rumors and reports which come to us daily from the 
French capital, or upon the declarations of the Bonapartist 
chief or the head of the House of Bourbon. It is not diffi- 
cult to understand why the republic should have few at- 
tractions to Prince Napoleon or to the Count de Chambord. 
It is in the way of both. In the opinion of Prince Napo- 
leon, the salvation of France depends upon the restoration 
of the one-man power; and few can doubt, in spite of his 
generous assertions to the contrary, that the restoration of 
the one-man power means the re-establishment of the 
empire in the interests of the House of Bonaparte. The 
declared opinion of the Count de Chambord is that the 
republic is infallibly leading France to ruin; and it was 
doubtless his intention on Tuesday last, when replying to 
the address of the four hundred workingmen from Lyons, 
to convey the idea that there was no way of safety except 
through the restoration of her legitimate sovereign, and 
the proclamation of Henry V., king by divine right. 
Although not disposed to attach much importance to either 
declaration, it is impossible not to feel that the present 
situation is favorable to the restoration of such pretensions. 
If the times had not been in some way disjointed, we 
should not have had either the proclamation of the one 
or the gloomy prediction of the other. France 
is ill at ease, and seems no longer to be careful to 
conceal the fact. It may or may not be true 
that President Grevy meditates the resignation of his 
position, but the instability of cabinets, the comparative 
powerlessness and inefficiency of the executive, the grow. 
ing power of extreme radicalism, the depression of trade, 
and the general want of confidence in the Government, are 
visible manifestations of a state of things which cannot 
last. 

It would be unjust, as we have said again and again 
in these columns when speaking of the later troubles of 
France, to say that the present state of things is due to 
a wantof ability on the part of the men who have lat- 
terly controlled the destinies of that country, or to any 
actual mismanagement, Perhaps Prince Napoleon did 
not really make a maladroit illustration the other day 
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when he compared France to a nervous woman, whose 
position and whose temper are subject to sudden and un- 
reasonable changes. For one cannot help saying that 
there is something in the character of the French people 
which predisposes them periodically in favor of a change 
of government. Probably no people in Europe are more 
disposed to attribute their periods of depression to the 
government. In times of prosperity the Government is 
praised. In times of adversity, the Government with 
equal unreason, is blamed. We think there is truth, also, 
in the statement of Prince Napoleon, that the French peo- 
ple like a strong .government, and that they have a pre. 
ferment for the living embodiment of that government in 
one man, Cvesarism in its milder sense is not offensive 
to them. Furthermore, there is abundant evidence that 
France is now in one of her periodic moods for change 
and that she is dissatisfied with things as, they are. 

One wish of the people seems reasonable—they want 
a plebiscite. Itis by insisting on this point that Prince 
Napoleon is more and more commanding the ear of the 
nation. The republic has now been in existence for more 
than twelve years, and yet the people have never had a 
direct voice in the election of their chief magistrate. It 
was distinctly stipulated when Marshall MacMahon was 
made President by the Chambers for seven years, that at 
the expiration of his term of office his successor should be 
elected by a vote of the whole people. MacMahon, it will 
be remembered, did not complete his seven years ; and in 
spite of the protestations of many that the right of 
electing the President had fallen to the people, it was 
again claimed and exercised by the Chambers on the 
ground that the stipulated seven years had not expired. 
If the claim put forth on behalf of the Cham- 
bers was well founded, they had the right to elect 
only for the unexpired term; but they exceeded that 
right, and elected President Grevy for a second period of 
seven years. It will be seen from this statement of the 
case that much depends on the course which M. Grevy 
may pursue. It is undoubtedly desirable that he should 
hold on and complete his term. But it may be impossible 
for him to do so, with a proper regard to his own comfort, 
and with a view to the welfare of France. Should he 
resign it would be difficalt for the Chambers to repeat the 
experiment of filling the vacant chair. If they should 
claim the right, there is certainly a probability that 
there would be trouble. If the claims should be 
conceded, it is really hard to say what might 
happen. If Gambetta had been alive he would un- 
doubtedly have found his opportunity. In the circum- 
stances, the chances are perhaps in favor of Prince 
Napoleon, for somehow, amiable and excellent men as 
they all are, the Orleans Princes are not popular. Prince 
Napoleon is not unwilling to accept the title of President ; 
but knowing as we do the traditions of the Bonapartes, 
and remembering the examples of 1848 and 1852, we can- 
not doubt that the election of Prince Napoleon would be 
soon followed by the re-establishment of the Empire. 

It is, however, possible that President Grevy may be 
abie to hold on, and complete his term of office. In sucha 
case the conflict may be postponed and perhaps averted. 








St. Louis & San Francisco.—The annual meeting of the 
stockholders of this company was held at the company’s office 
in St. Louis. C. P. Huntington, James D. Fish, Leland Stan- 
ford, William F. Buckley, Jay Gould, Horace Porter, Russell 
Sage, A. S. Hatch, Jesse Seligman, Walter L. Frost, E. F. Win- 
slow, R. S. Hayes and Charles W. Rogers were unanimously 
elected directors. ‘The number of shares voted was 174,764 out 
of the total of 250,000 shares. ‘The new board will meet at an 
early day ia New York for organization. The only change in 
the directory is the substitution of Gen. Horace Porter, of New 
York, for A. W. Nickerson, of Boston. . 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























BXCHANGE AT LONDON—WM’ch 3. {| EXCHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .| 3 mon.{12°41g @12°5 Mech. 3) Short. 12°98 
Amsterdam ._! Short. |12°1 212°2 inden ee a 
Antwerp. 3 mos. {25°45 @25°50 ||\Mch. 3) Short. 25°25 
amburg . s 20°63 @20°65 |\Mch. 3 20°44 
Berliu ....... so 20°63 @220°65 |i\Mch. 3 ” 26°43 
Frankfort oe 20°63 @20°65 |iMch, 3 s 20°44 
Bt. Petorsb'g 66 23% @235, anne a; ee es 
Paris .........| Short. |25°20 @2)5°'2715/iMch. 3/Checks 25°22144 
ER 3 mos. '24°3719p@25'42%) Meh. S| 3 mos. 25°24 
Vienna...... ‘ 2710 @i21l2%s/|Mch. 3} Short. 11°98 
ae os 4618 @46 pece wea ft #  # # «eee 
Bilbao ..... “ 46g @16 sacs Se ee ers 
Genoa...... “s 25°30 @25°65 Mech. 3) Short. 25°30 
Lisbon ...... os 51% @olldie aa ee eee 
i Ol Feb. 28] 3 mua. 97 
te oe Be Mech. 3 Short. 4*R2lo 
Bompay .. ..(;60daye} 1a. 742d. Meh. € —. 1s, 7964. 
Oalcutta... oe 1s. 749d. Mech. i{or’st’: 1s. Tlleod. 
Hong Kong..} ..-. nena Mech. 3) 4m tng 3s. 8i4a. 
eT ooo Ete Meh. 3 oe 58. Od. 























{From our own correspondent. | 
Lonpon, Satarday, March 3, 1883. 


The directors of the Bank of Esgland have this week reduced 
their min'mum rate of discount to three per cent—a movement 
which has occasioned no surprise in any quarter. The demand 
for money for commercial purposes has become so restric‘ed of 
late that thesupply of mercantile biils remains extremely scarce, 
and there seems to be no prospect of any immediate increase 
in it. Trade, however, is not in a depressed condition, but, as 
is well known, it is being conducted with small profits, com- 
petition being very keen in nearly every department of busi- 
ness. The failures which took place towards the close of last 
year, the very unfavorable weather for agricultural operations, 
and the long continuance of a5 per cent rate of discount, have 
undoubtedly had an adverse iofluence, but, now that the money 
market is in a very easy condition, and that the weather has 
not only improved, but has also the appearance of being settled 
and dry, we may hope for some revival in commercial affairs. 
In fact, with the adverse features mentioned disappearing, the 
prospect has become more bright than it has been for some 
months past. 

The position of the Bank of England is now quite satisfac- 
tory, and as the foreign exchanges continue favorable to us, a 
continuance of the present easy condition of things, as far as 
the money market is concerned, is more than probable. Specu- 
lation in Stock Exchange securities has for some time past 
been kept wi-hin very narrow limits, owing to the fact 
that it is injudicious to buy either for the rise, or 
to sell for a fall, in prices. Several failures have taken plage on 
the Stock Exchange this week, but they have had no special 
significance. They have been mostly for small amounts, and 
have not, in consequence, exercised much influence, though 
they may have had the effect of producing a larger measure of 
caution. New companies, however, continue to be introduced 
to public notice, notwithstandizng that many of those which 
have been bruught forward during the Jast two years have been 
a disappointment to the sub-cribers, some of them now under- 
going the process of liquidation. 

The proportion of reseive to liabilities at the Bank of 
England is at present 43 per cent, which compares with 3754 
per cent last year. This is indicative of strength ; but it is not 
regarded as probable that the Bank rate will fall below its 
present figure, viz.,3 per cent. The supply of geld held by 
the Bank now amounts to £28,142,567, against £21,750,989 last 
year; while the total reserve is £14,056,952, » pamapintregtie- 534. 
At this period a year ago the Bank rate was 5 per cent, and the 
open market rate 4% per cent, the former is now 3 per cent 
and the latter 254 per cent. A feature in this week’s return is 
that the total of “ other securities ” has been augmented to the 
extent of £1,109,784, due, no doubt, to loans granted to the 
Stock Exchange, a fortuightly settlement having been in pro- 
gress during the early part of the week. The following are 
the quotations for money to-day, and the interest allcwed by 

discount houses to-day and same date of the previous three 
v. €eks, 












































| Von, XXXVI, 
Interest Alowea a 
Market Rates. | 
4 -_ Deposits by 
tenten, Le Bank Bills. Trade Bills. | 74,4 |Dise’nt Houses. 
© | thee | Four | siz | Pour | Siz pee At |7to14 
& | Months, Months |Months| Months| Months| ‘| Call. |, Days. 
i 4 |S4@ —SM@ —/34@ —\S4@4 [BH@44) 8 8 84 
SF BD eccces 4 [3540336 34@35¢ SHGI§ 3i¢@4 34G@il4, 8 8 84 
8. OB iccact 84/3 @—3 @ —|8K@ —|8%@3%q/s\K@4 2h 216 an 
PE cnesies 3\3 @ —'3 @ —\3 @ — S4@3H 34@4 214 24 254 
BRA. B vcrced 3 j2%@ — Boa —' F4@ —|2%@3%4)8 @38i%) 2 2 244 














Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 


—e nae. — —. 
Circulation............ 24,835,615 25,016,455 25,751,200 26,954,665 


Public deposits. . 9.697,166 9.136.618 10,222,076 9,926,362 
Other deposits ...... ‘ 22.812, 629 23,853,766 25,700,508 25,971,140 
Governm’t securities. 12,383,372 13,133,684 14,831,808 16,532,024 
) 
) 





Other securities . 5 24,563,579 25,883,187 23,019,294 21,244,23¢ 
Res’ve of notes & coin. 14,056,952 12,514,534 16,830,266 16,561,32( 


Coin and bullion in 
23,142,567 21,780,989 27,581,556 28,515,985 





beth departments... 
Proportion of reserve 




















to liabilities ........ 43°01 37 iy 461g 45% 
Bank rate.... ..cccces 3 p.c. 5p.e 3 p. ¢. 3p. 6. 
ET 10234 1COly One. 977%, 
Eug. wheat, av. price. Ais. 9d. 4dr. 7d. 40a. 9d. 438. Od, 
Mid. Upland cotton... 594d. aw — a. Ve d 
No. 40 Muie twist.... "dd. U Ad. Olod. d, 
Clear’g-house return.137,856.000 136, 093 ,000 161, 839. G00 156, 886. 000 

| March 1. February 22. February 15. February 8, 
Rates of 7 < 
interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market; Rate. |Market| Rate. |Market| Rate. |Market 
nee 3 2% 3 334 8% 274 | 3% 8 
Ran voscedsoses 4 294 4 Ll4 4 24 4 234 
Frankfort........ _ 234 _- 234 —_ 27% _— 274 
Hamburg........ ig _ 254 — 234 - 254 
Amsterdam...... 5l¢ 5 Big 5 5% 5 54 5 
Brussels,.........| 334 3 Big 3 Big 314 4 34 
Madrid .. ......| 4% 4% 44 46 446 41 44 4% 
re 4 Sig 4 33 4% 874 4% 4 
St. Petersburg..| 6 Sn: 6 | 6 , 6 | t 6 
} 


























Tenders were received in the Bank of Eagland on Thursday 
for £1,656,000 in Treasury bills. The amounts allotted were as 
follows: In bills at three months, £1,206,000, and at six months, 
£450,000. Tenders for bills at three months at £99 8s. 4d. will 
receive about 34 per cent, and above in full; and for bills at six 
months at £98 16s. 10d. and above in full. This represents a 
discount rate of £2 6s. 8d. and £2 6s. 4d. per cent, respectively, 
or about 2 5-16 per cent per annum. 

The traffic receipts cf railways in England since the com- 
rencement of the year now amount on eighteen principal lines 
to £7,643,031, against £7,597,832, showing an increase of £45,- 
199, or 0°59 percent. On the four principal Neotch lines, since 
February 1, they have been £474,637, against £466,581, being an 
increase of £3,056, or 1°72 per cent. 

The committee of the ten associated Australian banks have 
been instructed by the Government of Victoria to offer for sub- 
scription the unissued portion of the Victoria 4 per cent railway 
loan of 1881, amounting to £3,393,300. The debentures wi'l be 
for £100, £500 and £1,000 each, and interest is to date from 
January 1 last. 

India Council bills have been disposed of this week at Is, 
714d. the rupee. During the current financial year the Council 
have disposed of bills and telegraphic transfers to the amount 
of about £12,500,000. It was officially stated that £14,200,000 
would be required. 

Messrs. Morton, Rose & Co. offer for subscription £226,500 six 


| per cent sterling debentures of the city of Winnipeg, the capital 


of the Province of Manitoba, Dominion of Canada. The loan 
is repayable in 1907, and the price of Jssue is 107. 

The revenue receipts for the current financial year, viz., from 
April 1 to February 24, including the previous balance, now 
amount to £86,085,549, against £84,480,956 in 1881-2, Those 
from customs duties reach a total of £17,814,000, against 
£17,560,000 ; from excise, £24,759,000, against £25,035,000 ; 
from stamps, £10,630,000, against £10,399,305 ; from property 
and income tax, £8,800,000, against £8,073,000; from the Post 
Office, £6,636,000, against £6,432,000 ; and from the telegraph 
service, £1,515,000, against £1,445,000. The expenditure in the 


same period has been £78,386,960, against £77,105,930, the naval 
and military 
£45,609 ,920. 


outlay having been £47,807,724, against 
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Advices from the Hague state that the Dutch Government,. tiie 7 1882-3. 1 1981;2.. Boone a 278-20. 
* - . . : a *“#@eeceeeraesteaeereee ° 3 « -) , . e 
in demonetizing 25,000,000 florins of silver, will suffer a loss of | pags. .-°--""°7""""*" te 1,2 42,811 9821578 1, 337,562 1,234,991 
— it. is . ee 2534 2 36,7 

about 5,000,000 florins ; but itis understood that that estimate | (alan corn 222277277777 7660711 11,825°757 14989162 11°513°042 
was based upon the sale of standard silver at 491¢d. per oz. __ LE Sit 81493.395 4,174,415 6,796,992 5,864,397 

In the gold market, during the week, the only feature has FUPPLIES AVAILABLE FOR CONSUMPTION—26 WEEKS. 


been that some small sums have been purchased in the open 
market for India. In the siver market there has been a fair 
degree of firmness, there having been a demand for coinage 
purposes as well asfor India. The price of fine bars is now 
5ld. per ounce. Mexican dollars, after realizing 50 13-16d. per 
ounce, have declined 1-16d., owing to a liberal supply having 
come forward from Mexico. The following prices of bullion 
are from Messrs. Pixley & Abell’s circular: 

— s. da. s. d. 


Beep GARE, BRO. ccccccescepecoesseseccce er oz. standard.77 9 @ ...... 
Bar gold, contain’ 20 dwts. silver. vet oz. Standard. 77 101g@ ...... 
Bpanish ‘doub wd. Ee per 0z.73 10@ Ay, 10% 
South American doubloons............. .--.----- peroz.73 Slag @ ...... 
United States gold GOiN............-..00- eee eee BOP OE: cccccs semanas 
German gold coin............---.--- eneee coeesess per 0zZ ...... @ cece 
BILVER. d. d. 
I, oni cnnenesoctanes tabeees per oz. standard. OP. sau 
Bar ieee cemnate g 5 grs.gold. ........ per oz. standard. 5158 7. coan 
ii iehiedatibteneeeiederseocneaséeaaheant per 0z. 55 @ , 
Mexican doliars Saesisbbadewtesdveseense Rbneweneeta per 0z. iy 11g@ : 
iti cana en ekiebasnehen tien per Oz. SS wee 


Quicksilver, 25 17 s. 6d. Discount, 3 er cent. 


Mr. J. 8. Jeans, the Secretary of the British Iron Trade As- 
sociation, has issued some additional information, in advance of 
the annual report. From this it appears that importast pro- 
gress is being made in steel manufacture. The total production 
of Pessemer steel ingots in the United Kingdem is stated at 
1,673,649 tons, an increase of 231,939 tons on the production of 
the previous year. Seventy-four per cent of the ingots made 
were manufactured into Bessemer steel rails, against 70 per 
ceat in 1881 and 1880, the production of rails being 1,235,785 
tons, an increase of 212,045 tons on that of 1881. The largest 
quantities of ingots were turned out in South Wales and Shef- 
field. ‘Che number of Bessemer converters at work during the 
year was 80, two less than in 1881, the average output per con- 
verter having increased from 17,582 tons to 20,920 tons. In 1879 
the average yield per converter was only 12.641 tons. The best 
result obtained during 1882 was a make of 78,202, with two con- 
verters. The make of “ open-hearth” steel was 436,000 tons, 
against 338,000 tons in 18S1. Scotland is the chief seat of this 
industry, the production of the Scotch open-hearth works hav- 
ing been more than doubled during 1882, ascompared with that 
of the previous year. On January 1, 1883, there were 1,082,487 
tons of steel, iron, and wooden shipping ia process of construet- 
ion, or about to be built, in the United Kingdom, 182,116 tons 
less than on January 1, 1882. 

The weather is much more settled, and is, in fact, all that 
could be desired. The land is in a much more satisfactory con- 
dition, and is daily improving. Farmers have therefore been 
able to resume ploughing, and are now busy with planting 
spring wheat. Floods are now, to a considerable extent, caused 
by the rapidity with which the water is carried off the land by 
an extensive system of drainage; bat this fact leads to the con- 
clusion thata brief period of dry weather should exercise a 
speedy influence in bringing the soil inte a condition fit for 
ploughing and sowing. With the aid of machinery arrears are 
s00n made up, and it is quite possible that a very glocmy 
prospect will soon be converted into one giving eneour- 
agement with regard to the future. The meat question 
has already become a very serious one, prices, though 
high, still tending upwards. It is satisfactory to know, 
therefore, that the pastures promise to be luxuriant, and 
that graziers will be able to allow their stock to mature at 
&@ comparatively smali cost. The fact, however, cannot be 
obliterated that our stocks of beasts and sheep are annually 
diminishing ; but itis understood that the supply of pigs has 
largely increased. This, however, is not sufficient to cheapen 
the price of meat, and we can only look forward therefore to 
heavy butchers’ bills for a long time to come. 

The finer weather has caused the wheat trade to rule quiet, 
and millers having purchased somewhat freely of late, they 
are now operating with great caution. Prices are scarcely so 
strong as they were, but no desire is shown to force sales, 

The following return shows the extent of the imports of cereal 
produce into the United Kingdom during the first twenty-six 
weeks of the season, compared with the corresponding period 
in previous seasons: 


IMPORTS. 
1882 1881- 1880-1. 187 a. 
Wheat.............cwt.33, 133, sae 31.248, 70 29 465,268 33,349,121 
Barley eeuede pbetesone -- 9,537, "021 7,098,742 7,448, 683 9, O64: 151 





1882-3. 1881-2. 1880-1. 1879-80, 
Imports of wheat.cwt.33,133,960 31,243,2 70 29 465,268 33,349,121 





[Imports of flour..... . 8,493, ‘385 «4, 174, als 6,796,992 5,861,397 
Sales of an, 
produce..... oece 22,233,400 20,738,100 17,280,750 13,383,760 
eeinnccees aeane 63,865,745 56,160,785 53,543,010 52,597,278 
Av’ge price of English 
wheat for season, qr. 41s. ld. 46s. 101. 42s. 64. 46s. $a. 


— following are the present quantities of wheat, flour and 
Indian corn afloat to the United Kingdom : 
At present. Lest week. 1882. 1881. 


Wheat.... ....qrs.2,030,000 2,050,000 2,963,000 2.28% 000 
ES re 242,000 250,000 185,400 0.000 
Indian corn....... 203, 000 258.000 149,000 283 ,000 





English Market Reports—Per Cable, 
The daily closing quotations for securities, &c.,:at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Mareh 16: 





























London, Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z..........- d.! 5l1g 51334; 51346 | 513y¢ | 51344 ] 213 ¢ 
Consols for money....... 102% (1023), (1023;g |10244 [102316 |1O11bi¢ 
Consols for account. ....)/1023g [1025;g |1027,¢ |1022g |1025,¢ |102)1 
Fr’ch rentes (in Paris) fr..81°909 [31°80 (81°70 §2°0719 81°72! 31-17 %9 
U. 8. 58 ext’n’d into 34gs/1067%, |1lU67 [10673 [LC6% [1061 |[1061g 
U. 8. 41498 of 1891.... 11573 \|1157% |1157% |LIGlg |LIGl\y 64g 
ee he SOE BOO ce coccess 122% (122% (122% [122% |x2llg [122% 
Chic. Mil. & St. Paul :...}104 104% |106!g |105% (|1U55g [105% 
Erie, common stock..... 381g 33% 3s 387% 387, 38 5g 
fllinois Central......... 148% [148149 148%9 [148% [148% [14816 
N. Y. Ontario & West’n.| 261, 2ZElg 26%, 267, 271g 20% 
Peunsylvania........... 6414 644 6 15g co. BE. Oh ee 
Philadelphia & Reading.{ 275g 271, | 28 27 5, 275, 27338 
New York Central....... L3l4g j|1325 5133 132% /x3O% |12D0%4g 
Liverpool, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. @. a &.1t & th G4 1h & 16 & 
Flour (ex. State). ‘100 Ib.)22 333 123 3 13 83 13s 3 112 3 
Wheat, No. 1, wh. 9 3 9 3 9 2 9 3 9 1 9 ] 
Sprius, No’2, ~~» = 9 6 9 G 9 6 96/19 6G 9 6 
Winter, West.,n ‘ 9 7 9 7 9 6 9 6 9 6 9 6 
Cal. white...... - 9 5 9 5 9 § 9 3 9 5 9 5 
Corn, taix., West. ' G Tig 6 7 6 6 6 612) 6 6 6 6 
Pork, West. mess... bblLj80 O {82 0 {82 0 [82 O j82 O [82 O 
Bacon, long clear, new../51 0 {51 6G [52 0 [52 6 {53 O [53 QO 
Reef, pr. mess, new, Pte./93 O 193 0 193 0 1953 0 195 O 195 O 
Lard, prime West. Bewt./52 O 1538 3 (583 0 [58 O 158 3 [53 6 
Checse, Am. flnest....... 66 O (66 O (635 O |67 6 [67 G6 j68 6 


























Co nunercial anid Wiscetlaneous stews 





NATIONAL Banks.—The following national banks have lately 


been organized : 


2; ite Firet National Bank of Aurora, Neh. Capital, $50,000. 
A. McKay, President; Wm. C. Wentz, Cashier. 
2,398—-The Saxton National Bank of Saint Joseph. Mo. Capital, $100,- 
A. M. Saxton, President; R. W. Hocker, Assistaut Cashier. 
2,899—The Ponn National Bank of Reading, Pa. Capital, $100,000, 
Isaac W. Levan, President; Calvin D. Moses, cashier. 


iMPORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general merchandise. The 
total imports were $10,305,183, against $11,339,604 the pre- 
ceding week and $6,927,115 two weeks previous. The exports 
for the week ended March 13 amounted to $7,507,419, against 
$7,720,703 last week and $5,909,490 two weeks previous. The 
‘olowing are the imports at New York for the week ending 
(for dry goods) Mirch 8 and for the week ending (for general 
merchandise) March 9; also totals since the beginning of first 
week in Jauuary: 

_ FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1880. 1881. Ls82. 1*83. 
Ory goods . ’ $2.768,815) $3.244,629) $2,315,992] #£3,420,429 
Sen’l mer'dise.. if 142,102 2 6,235,563 5,907,255 6,884,754 

, ET $9,910,917) $9,530,192} $8,223,217) $10,305,183 

Since Jan. 1. 
Dry goods ...... $29,175,271] $26,458,413 a ts 216,509} $30,496,458 
Gen’l mer’dise.. 64,234,498) 53,518,067 1.348,76% 60,873,930 
Total 10 weeks| $93,109,769) $79,976,480] $95,595,277) $91.370,39 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 18, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1880. 18sl. 1882. 1883. 
For the week...| %*6.932,979} #8326,.399} %6.1£0.100) $7,507,419 
Prev. reported 565,521,063} 67,393,592 m.. 929,563] 62,798,816 

















Total 10 weeks! $62,154,017) $75.719.991| $64,109,663! $70.306.235 
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The following table shows the exports and imports of specie 
atthe port of New York for the week ending March 10, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Exports. Imports. 
Gold. 
Week. Since Jan.1. Week. Sinee Jan.1. 
Great Britain .......... ae or $1,600 $1,600 
Dt. Vestseneebehae  ¢6aaiee ae Se ee 
ices Geeeedl weeded go  #meaesl dienes 190 
lI E ERS SE Dee 3,569 408,959 
EE Se ee a ee ee 
South Americ@.......--] cece. 32,865 8,885 65,689 
All other countries..... 20,000 a 8 =3©)—‘é‘é 6,500 
Bee BOBS. .cccccce $20,000 $83,650 $14,054 $482,938 
Mees BOOZ... ccccces 750,000; 9,863,998 32,441 377,219 
Disab i <¢hend 116,210) 1,482,877) 6,283,547 
Silver. 
Great Britain .......... $506,000: $2,573,282 ae 
TT RR: Ria rN ee oa i (“MARS Re 
OS EE ee ee 2,521 226,278 
A EE SPS 100 45,159 
EE SY a nee 169,989 602,957 
South America......... RE rete 2,504 17.364 
All other countries..... 1,568) i. | a ervres 2,40 
Total 1883......... $507,563, $2,698,701) $235,114] $894,158 | 
Zeems IBS2 ....cccce 199,408 2,367,751 22,316) 318,398 
Total 1881......... 361,021) 2,331,871 72,333| 643,533 





Of the above imports for the week in 1883, $3,935 were 
American gold coin and $53,771 American silver coin. Of the 
exports during the same time $20,000 were American gold coin. 

Foreign Trape oF New York —MonrHy SraTeMeNT.—lao ad- 
dition to the foregoing tables, made up from weekly returns» 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK. 























1883. | 1882. 
} i 
General General 
Months. Dri Merchan-| Total. ore Merchan- Total. 
Goo... > Goods. : 
dise. dise. 
$ »S ft 5>8 $ $ $ 
18,845,312) 27,915,300; 41,260,612 | 12,326,440 29,545,834) 41,872,274 


January.... ) 
February -+| 13,730,717 26,749,010] 40,479,727 16,604,077] 25,336,583) 41,090,660 


Total....| 27,076,029) 54,664,310! 81,740,339 | 23,930,517| 54,932,417, 83,562,934 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 





















































Total Merchandize. . At New York. 
Months. — Months. ar 
iss3. | 1892. | 1883. | 1882. 
ee a : 
January..........| 28,801,932) 27,84%,949 | January. ....... 12,574,838) 13,387,516 
Vebruary .......| 24,424,360! 25,735,057 | February........ 12,191,603 | 13,585,053 
a 57,315,202] 53,583,997 Total........ 24,766,441| 26,972,569 





——- 


Virginia Bond Decision.—A Washington dispatch of March 
13 in the New York World gives the following relative to the 
recent bond decision : 


“There seems to be a good deal of misanprehension afloat as to the real 
bearing of the decision just rendered by the Supreme Court of the United 
States in the suit affecting the Virginia bonds. The question of the legality 
of the Virginia act of 1872 prohibiting tax-collectors from receiving any- 
thing in payment of taxes except coin, Treasury notes or national bank 
notes was not raised before the Supreme Court at all in this suit, for the 
reason that it has been settied by a decision of the Supreme Court of 
Appeals of Virginia long ago in the suit brought by Antoni against one 
Wright. The highest court in the State decided that the law was uncon- 
= and its decision was accepted by both sides without an 
appeal. 

Pt Then the State, seeing that it could not force collectors against the 
decision cf its own courts torefuse to take the coupons, enacted another 
law which did not prohibit the reception of coupons for taxes, but which 
made a change in the means to be employed by the bondhoider to 
enforce such reception. Previous to the enactment of that law the bend- 
holder could obtain a writ of mandamus to compel the collector to take 
the coupons. Afterwards he had to establish the genuineness of every 
single coupon by a formal and vexatious action in the State courts, pay- 
ing his taxes meanwhile in money. In other words, the law of 1832 
changed the remedy open to the bondholders from asimple mandamus 
proceeding toa proceeding of identification in the local courts in the 
case of every separate coupon. The question brought before the United 
States Supreme Court was not at all the constitultionality of the act of 
1872. It was whether this change of remedies made by the laws of 1882 
Was such as to tmpairthe obligation of the State’s contract with its 
bondholders. The court held thatit was not. The unconstitutionality 
of the act of 1872—the original ‘*‘ coupon-killer” act—and the obligation 
of the State to receive the coupons for taxes were settled some time ago 
in the case of Antoni vs. Wright, and those questions have never been 
raised since. 

**Mr. Royal has been quoted as saying that ‘when the taxpayer has 
tendered to the tax collector the State’s couponsin payment of his taxes 
he has done all hisduty. Itisof no couseqrvence to him whether the 
State gets any revenue or not. If she chooses to refuse his coupons and 
be out her revenue it is no concern of his.’ 

“This is all wrong. The law provides that, pending the conclusion of 
the suit to establish the genuineness of the coupons, the taxpayer shall 

ay his taxes in money, the amount to be subsequently refunded to him 

f the coupons are declared genuine. The State therefore gets its rev- 
enue in money regardless of the tenderof the coupons. Of course she 
will have to refund if she conc)udes to receguize the coupons, but Mr. 
Royal’s statement that the taxpayer has nothing te do but offer the 
coupons, and that his whole duty is then done, is all wrong, as his clients 
will find if they take such advice.” 


Wabash St. Louis & Pacific.—At the annual meeting of the 
stockholders in St. Louis, the following directors were elected to 


— « 
serve three years: Jay Gould, Russell Sage, Sidney Dillon, R. 
S. Hayes, T. E. Tutt, James F. How, Samuel Sloan, G. G. Ha. 
ven, S. Humphreys, C. Ridgely, James F. Joy, James Chene 
George L. Dunlap and A. L. Hopkins. The only change made 
in the new directory over the one retiring is that of Mr. B. W. 
Lewis, who was withdrawn at his own request and his place 
filled by R. S. Hayes.. The annual report was read a ac- 
cepted, and a brief synopsis of the figures, as telegraphed, ig 
subjoined. Without the particular details of interest and rent- 
als, however, the exhibit is of little use. 





ID CH INE sd. onevncceds cnanscenesedecoeencesoccscoucseed $16,851,690 
I Ss nn ctndeeaiencdianemisedeiinn sadineabusé 11,664,752 
ERE LE ee ee Oe a ee ee ee eee $5,186,938 
iia tlie alin eee dd keds endudiiie 323,76 

I a ed es eisai $5,515,698 
RO stiiasstaceidailencibltticetiiitieinahiabdiiiimniaicin tania $3,952,092 
EEE RC en ee NEON 70,937,854 
i i eee eee edetaenénsseness 3,276,056 


GY HI acccnckeesnctcecotedoeucetcnedcodes $,667,696 


—It was reported in Wall Street that the Wabash Railway 
was about to become by lease a part of the Southwestern sys. 
tem; that it was the intention to lease the road to the Missouri 





had been decided to lease it to the St. Louis Iron 
° | Southern, which is owned by the Missouri Pacific. 


Pacific, but for the purpose of avoiding legal re it 

fountain & 
By this 
means the laws of Missouri re a'ing to the leasing or the uniting 
of parallel lines of railroad wor!d not be violated. 

Russell Sage, who is a director of the three companies, 
replied to questions of a New York Tribune reporter about 
the lease; ** The directors have been authorized to make such a 
lease whenever they think it will be advantageous to all con- 
cerned. It hasn’t been done yet because, you see, there are a 
good many legal | cag about it. That’s about it; its a 
question for the lawyers; they are at work onit now. Per- 
haps it cannot be done, but the directors favor it, and I guess 
our lawyers will fix it somehow. Yes, yes! we were talking 
about it for six weeks. It will be a great thing for all of us— 
there is no doubt about that. Why, it will be another Kansas 
and Texas lease—that’s it. We shall give the Wabash its net 
earnings, but nothing more. We shall guarantee nothing. 
But it isn’t done yet, and perhaps it won’t be for a few weeks.” 


Cumberland Valley.—The Cumberland Valley earned last 
year $793,316, an increase of $68,546. The operating expenses 
were $259,853, an increase of $57,744, leaving net earnings of 
$229,452, out of which was paid $26,548 interest on the bonded 
debt, $11,807 State taxes, and $177,785 in dividends at the rate 
of 10 per cent un the capital stock. The cost of operating the 
road was 66°71 per cent of the gross earnings. The company 
will pay of at maturity its $81,000 6 per cent bonds maturing 
on the Ist of January. 


N. Y. N. H. & Hartford.—At the monthly meeting of the 
directors of this road the plans to improve the road, at a cost of 
$1,000,000, were approved. This sum will be used in reducing 
the grades and in ere the curves. 


—The Guarantee Company of North America publishes its 
annual report fur 1882, showing that during the year it issued 
7,874 bonds for new business, guaranteeing $8,879,125. The 
total revenue was $122,878. The company has been managed 
with much enterprise, having Sir Alexander T. Galt as its 
President in Canada, head office in Montreal, and the following 
New York directors: Jos. W. Drexel, A. L. Hopkins, H. Victor 
Newcombe, Erastus Wiman, John Paton, Daniel Torrance 
and Gen. E. F. Winslow. The New York office is 178 Broadway. 


—The First National Bank of Grand Rapids, Mich., is now 
closing up its affairs, but the Old National Bank will continue 
the business of the former bank. As the management of the 
Old Nat. will be substantially the same as that of its predecessor, 
the officers hope for the continued patronage and confidence so 
long enjoyed by the First National. 


—Messrs, Thomas P. Miller & Co., of Mobile, Ala., offer their 
services to persons in New York having banking business to 
transact with Mobile. They deal in foreign exchange of every 
kind, and are prepared to cash good drafts or ship-bills drawn 
on European cities. 


—Attention is called to the advertisement in another column 
of a suite of offices to let on the first floor of 56 Wall Street, 
having an entrance also on Pine Street. For banking or insur- 
ance purposes the offices are desirably located. 


—The Homestake Mining Company has declared its fifty-fifth 
dividend (for February) of $50,000, payable at the office of the 
transfer agents, Lounsbery & Haggin, on the 26th inst. 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 

Shares. ' Shares. 
150 Mechanics’ Nat. Bank.. 150 15 N. Y. Equitable In 
360 Manhattan Gas Light 20 Broadway Ins. Co...... 


CoMpany ..co.-00-- 234149—235] 10 Guardian Fire Ins. Co.. 61 

430 New York Gas Light Co. 125 15 New York Bowery Fire 
40 Municipal Gas Light Co., EL EAE IEE 163 
4, are 189 50 Real Estate Trust Co... 50 


50 Rich. & Danv. Ext. Co. 
(40 p. c. paidup)....for $50 
Bonds. 
$4,000 Sand’ky Mans & New. 
lst 7s. due 1909.. 116% 


18 East River Nat. Bank... 111 
20 North River Bank...... 121 
50 Breoklyu Fire Ins. Co.. 175 
28 Howard Ins. Co..... a 
80 Phenix Ins. Co. of Bkln. 14 

145 National Fire Ins. Co... 87 





R. 
$1,000 New York Mutual Gas ; 
Light Co. 1st 63..103.%4 & int 


50 Home Ias. Ov......0...- 140 
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DIVIDENDS. 
The following dividends have recently been announced : 

















Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Hailroads. 
Chic. Mil. & 8t. Paul com. & prof. 3% |April 16)Mch. 97 to April 17 
Dubuque & Sioux City............ 3 April 16/April 1 to April 16 
Lehigh Valley (quar.) ........-.... 2 April 16)Mch. 18 to a nen 
Oregon & Transcontivent’] (quar.)} 142 April 16,April 1 to Aprill6 
Insurance, 
FeMAGBM. cocccccccescccccccccece-e- 5 CD Giidscccoces cevccecwseesn 
Miscellaneous, 
Western Union Tel. (quar ) ....... 1% (April 16)Mch. 21 to April 16 











NEW YORK, FRIDAY, MARCH 16, 1883-5 P. M. 

The Money Market and Financial Situation.—The strin- 
gency in money has been the absorbing topic of the week in 
Wall Street. The actual scarcity of loanable funds appears to 
be undeniable, and all the charges of manipulation for 
speculative effect are of little consequence,when the banks are 
so low in their reserves that they are obliged to call in money 
from all quarters to keep their statements near to the legal 
requirement. On the other hand, it is true that in such atime 
as this the absolutecontrol of a few million dollars in cash en- 
ables the owners, if they desire, to exercise an influence over the 
money market from day to day which they could not possibly do 
in ordinary times, The question is anxiously asked, how long 
is this tight money likely to continue? And it is impossible 
to give a precise answer. The demand for money at the 
West is large, and our banks this week show a further loss 
by shipments to the country, but the supply which is to make 
up for the loss in this direction is somewhat uncertain. In 
the first place, there is the natural increase in loanable funds 
which will take place by the attraction towards this centre 
of all available money which can be sent here, to obtain for a 
while the 10 to 15 per cent rate. Then there are the gold re- 
ceipts from abroad ($500,000 in this morning), variously 
estimated as a total of three to four millions. And finally, 
the possible action of the Secretary in offering to pay in ad- 
vance the bonds embraced in the call maturing May 1. 
What the result of these various forces will be it is impossible 
now to predict with certainty, but the better opinion points 
towards a firm, if not stringent, money market until the early 
daysof April, and a gradual relaxation after that. 

In the meantime there are some circumstances in the situa- 
tion bearing upon railroad stocks which are particularly good. 
It is rather fortunate that just when the price of money puts 
such a check on animation at the Stock Exchange, the facts in 
regard to tonnage and railroad earnings are in many respects 
so favorable. In fact, it is possible to detect a reason for the 
higher rates of money in the movement of cotton and bread- 
stuffs alone. For the latest week reported the receipts of 
breadstuffs at Western cities and cotton at Southern cities 
compared as follows with the corresponding week of 1882: 


Colton. Fiour. Wheat. Corn. Oats. 

bales. bbls. bush. bush. bush. 
1883..... 111,000 209,703 1,223,931 3,165,520 1,017,163 
1882..... 57,454 125,684 287,475 691,090 459,313 


These figures, and the railroad earnings derived from the larger 
tonnage, are not exceptional or limited to a single week, and 
they go far to confirm what has heretofore been said in this 
report of the excess of the crops of 1882 over those of 1881. 

The money market has worked very closely throughout the 
week, and at no time have loans on stocks been made at low 
rates, unless it happened to be near the close of business when 
most acounts had been made up; such exceptional rates are 
not worth noticing. On strict government bond business the 
rates on new loans have been 5@6 per cent, and on stock col- 
laterals the rates have ranged in the week from 6 to17 per cent, 
but during the past few days the bulk of transactions has been 
at 10@15 per cent. Commercial paper is in little demand, with 
nominal quotations for prime paper 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease of £260,000 in specie for the week, and the percent- 
age of reserve to liabilities was 42 3-16, against 43 last week ; 
the discount rate remains at 3 percent. The Bank of France 
lost 1,975,000 francs gold and 9,775,000 francs silver. 

The New York City Clearing-House banks in their statement 
of March 10 showed a further decrease of $2,851,375 in their 
legal reserve, the total deficiency being $5,166,150, against 

2,314,775 March 10. ' 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





























































1883. Dh ffer’nees fr’m 1882. 1881. 

Mar. 10. | previousweek.| Mar. 1}. Mar. 12. 
Loansand dis.|$325,1 80,000! Dec.32,292.300 $313,715,800'$296,242 900 
Specie ........ 51.519,700/Deo. 3,813,200} 55,888,500! 55.862,0 
Circulation...| 16,609,200/Inc. 61,000} 19,990.600) 15,466,100 
Net deposits .| 298.411,400|/Dec. 7,842,500} 286,042,700, 271,668,8 
Legaltenders.| 17,917,000)Dec. 995,800) 16,310,000) 12,166,6 
Legal reserve.| $74.602,350 Dec. $1,960,625; $71,510.675| $67.917.200 
Reserve held. 69,435,700 Dec. 4,812,000; 72,198,500) 63,331,600 
Joenine *$5.166.150! Dec.#2.851.375|  %687,325| $447,400 

* Veticlt. 


Exchange.—Foreign Exchange was firmer early in the week 
on a good demand for bankers’ short-bills, but with the tight 
money, rates quickly fell off, and the tone has been weak most . 
of the time. To-day there was rather more firmness, and prime 
bankers’ 60 days’ sterling bills sold about 4 81 ; demand bills, 
4 8314; cables, 4 84, Continental bills as follows, viz.: Francs, 
5 23% and 5 2114; reichsmarks, 941¢@943g and 9453@94%7; 
guilders, 39°¢@40. 

In domestic bills New York exchange was quoted as follows 
to-day at the undermentioned cities: Savannah buying 4, 
selling par@1¢ ec Charleston buying 1-16 to par; selling 
par to 14; New Orleans com., 100 dis.@par; bank, 100 prem.; 
St. Louis, 25 prem.; Chicago, 50 dis.; Boston, 40@45 dis. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 

















March 16. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.| 4 80424 81%4%/|483 @483% 
Prime commercial .....................-.. 480 @480%4 | 48240483 
Documentary commercial ..............- 478%@4 79% | 481%0@48 
EEE SITLL OD 5 2614405 23% | 5 25%05 21% 
Amsterdam (guilders) ............ ...... 391448 3s9% 39%a@ 40 
Frankfort or Bremen (reichmarks)...... 93193 94148 9442 91% 
Coins.—The following are quotations in gold for various coins; 
oneuned $4 S2 @$4 8 Silver 44s and 498. — 99%@ par. 
" . 382 @ 3 86 Five francs ..... .—- 92 @—9g95d 


4 72192 4 7614 | Mexican dollars..— 86182 — 86% 
cooeeee 39D @ 3% OD Do unecoimmerc’l. — 85 @ — 853g 
60 @15 75 | Eng.s. silver.... 475 @ 4 83 
50 @15 65 | Prus.silv.thalers.— 68 @— 70s 
bars .. 1 10%@ 1 114%4/ U.8.trade dollars— 99 @ — 96% 
bars.... ar@ 4 prem. | U. 8. silverdollars — 99%@2 par 
1g dimes. — 99% 3@ par 

United States Bonds.—There has been no particular fea- 
ture in the dealings in government bonds, except that on mod- 
erate transactions the prices have yielded but little. The 
demand for money has evidently not led to the selling of many 
bonds. 

The ciosing prices at the N. Y. Board have been as follows: 















































Interest; Mar. | Mar.| Mar.| Mar. | Mar. | Mar. 

Periods.| 10, 12. 13. 14. 15. 16. 
58, continued at 34g..|Q.-Feb. |*10319\*10319)*10319,*103_ |+10333.*1031g 
4498, 1891........ reg.|\Q.-Mar.|* 112% *1123g/*1L12% *1127% *1127%,' 112% 
4198, 1891...... coup.|Q.-Mar.|* 11233) 112%9/*112'9.*1147% *112% *112% 
Oe, BS dcsencsens reg.|\Q.-Jan. |~11843' 1) 9338) 119 | 119 | 11928! 119%, 
as, 1907........ coup.|Q.-Jan.| 11944) 11944 11975) 120 |*120 (“120 
38, option U.8....reg.|\Q.-Feb.|*104 (*104 1037, 103% *10312) 103% 
6s, our’cy, 1395..reg.|.J. & J.\*128 |*128 [*128 (4128 [*128 |~128 
6s, cur’cy, 1896..reg.\J. & J.\4129 (|*129 |*129 /|*129 (*129 (|*129 
6s, cur’cy, 1897..reg.|J. & J./\*130 (7130 (|*130 (|*130 |*130 (|*130 
6s, cur’cy, 1898..reg./J. & J.\*130 (41308 (4130 (|*130 (|*isU |*130 
6s, cur’cy. 1899..reg.iJ. & J.\*130 i*130 (|*130 (|*130 (|*130 |*130 




















_ *This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The transactions in State 
bonds at the New York Board have been quite limited. Some 
sales of Louisiana consols were made at 69, and to-day at the 
call Tennessees were quoted at 4114 @42. 

Railroad bonds have fallen off slightly in activity, and some 
bends also in prices. In periods of tight money there is 
usually a good opportunity for investors to purchase bonds 
for cash, and at the present moment it is worth their while 
to look into the market, as just prior to this stringency in 
money the tendency of bonds was evidently upward. 


Railroad and Miscellaneous Stocks.—The course of the 
stock market was reasonably well foreshadowed in our 
remarks of last week, when it was stated that any advance 
which might fairly be expected in certain stocks would 
probably be checked for a while by stringency in money. 
‘(here is little reason to doubt that there is still a strong under- 
tone of confidence in stocks, and this has recently been forti- 
fied by the generally good character of the annual reports for 
1882 which have been coming out lately, and by the very fair 
outlook for traffic during the next three months. This week 
we have the dispatches from St. Louis giving an excellent 
report of the Gould roads in 1882, and if the figures are all as 
strong as stated in these dispatches, Mr. Gould could not doa 
better thing for his companies than to have published a full 
and fair report of their operations and financial condition. It 
is hoped that this will be done. 

The general market the past few days has been rather weak, 
under the pressure of tight money. The amountef sales has 
been rather small, and where parties are able to carry their 
stocks, the disposition is shown to hold on for a while with 
the hope of a re-action as soon as money relaxes, 

In the statement of joint income of the Michigan Central 
and Canada Southern roads for January, the figures $172,000 
were the net income over fixed charges, and not the net 
earnings over operating expenses. 

It is rumored quite positively that the lease of Wabash to 
Missouri Pacific or Iron Mountain has been arranged, and 
will probably be consummated on the basis of giving Wabash 
its net earnings only. The items of railroad earnings and 
income accounts on another page are worthy of special 
attention. | 
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DAILY HIGHEST AND L . IE a a” 
STOCKS. LOWEST PRICES, Sales-of Range Since Jan. 1, 1883. m+ Full 
~ pang Monday. | Tuesday, (Wednesday Thursdar, Friday, |the Week 6ar 1882, 
arch 10. | March 12. | March 13. | March 14, | March 15. | March 16, | 241¢8).| Lowest Hizhest. {1 : 
RAILROADS "3 , | uae . ighest. | Low.) High 
Boston & N. ’ Y. Air Line, pret. agence ceceee] seeece sence 80 3680 11 ; ae 
J n Cedar ap & | eer Sen * _— Seng Seunee cece Se a on 0 79 Ja 31 Rs "y ’ 
ae Coane. rntoaem ltteer 5) ta ke 693, £93, Sete “we col cevere cuwcen| coccee coves "Bote B5 ty > O06 bO'g Fen. +5 33 — e O Bai 
NE eT a] p84 7 ¢ s)he kd a Ue o-eeR arene? eee pe Ps -, 2, 581 sper ‘ 29 
Cedar Falls & Minnesota...-.-. ri arty cont ot. = CO's) O63 65%) G7's 68 b's o7% 26,000 E33 ea 19 2 — ie eaerl*argce 
Geutral of New Jersey..-cc--.-| Tiss F2%] F275] F8~ Tas FIN Zee] TT TaN TT TEN) or a7i| dou dan’ 4) 16 “yan: 3) 14. | 30 
Chesapeake & Oiiio.. oo Sie Sou SAN Siig She Sexi 20% Cid St Eke SS? Sey f4800 73 Feb. 7| 8 Jan, B| seal yy 
lst pref ....} “3042 32 3i% 32 a Boat 3 rt ~ — a. = he eee 204 Feb, 231 223, Jan. Dal « 
Oh Ds 2d we weeee “23%, 24g] “24 26 24 ty 233 re Mt Si Al heedenene 706 | 297, Feb. 24 35 1s Jan 30 27 t 
ape es oie... lt RS ine 134 49,*134% 136 135 135 (*134 135 | 12 4% 1343. 135°" 135° + RS eg 261 27 Jan. 22 _“ tt 
Ohicago pore 5 Guise 118% isi suraee saced EOE, saccee pn > ty, | ( feb. 20) 13744 Jan. 22/127 %9)145 tg 
g 120%) 120% 121%) 120 12 235 14 ‘ s-s--- 1140 heb. 10/145 Fe 
Chicago SO EReD SS Ee Peal 100% 10i%} 101 102%) 101% Lu: 394 120 130% 120% 120% ee rt fie 12,2653 1153, Feb. 2) OB Ty — a4 ua 146 
Uhica 4 ns warere eonene| 119% 1134 120% 120%/*119 120 {119411 gist 119 4 119° 132, 575 | 97% Feb. 20/103% Jan. 20 96 11128 
cago & Northwestorn ...... LS24y 13S4%Q) 133% 13353) 152% 183 %y) 132% Et 132ie the. 131% 132% 1,266 11164 Feb, 7]!22 “Jan. Willd iaart 
Chicago Rock Isl. & Pacific... ie’ aan —. 148s 148 148 \e 147% 147% 147% 14744| 146 140% ey +t te Keb. po 136% Jan. 4/124 (nose 
Catenge St. Paul Minn. & on. 1A8% ans 48% 49 . 49's BOs, a3 wit mh ae vt fe 133% i 800 118 Fel 5} igi yo : $e. tidy 
re a. U4 wr x : 9 
mentemetent, @ Geetiek’ ce <a] -cce -ucel 40S OO 107 108 | 107% 103 “| 10641074] “3'260 |,O2a4 Feb. 1al1ea% Tan, ot arudlage 
Oievelanu Col, Cin, ee 74 74 74 ly Tar “74 ‘a 75 aer® Ragnees 290566 RETO SEs se oceece 100 Feb. 16 49 Mar 9 + fae ap 
Oleveiand & Pittsburg guar. ..| -----. .-- 02] -eeeee se 0 as eceereef T2472? 406 | 63% Fob. 20] 84 "Jan, 61 65%) $2 
a ee yy ee pref..} 40 41 ita eee 4, + pg ateacnicticn tele, A ate eis Te: 400 138% Mar. 6/142 on on 2 vi. 
eChic, & Ind.Central} “8 7 | 46 7 | ee ee ee oe | ee 31 Feo. 26] 4% Py 
wy eae S West wit ot he = ot 1048 1s 4s, 12415 124.7%, 194 ‘ 124% Lous 1238 901 She m >. Jan 2u fay = 8 a Dit 
“seeseease ’ . > . ° => = 4 : eo hy 2 v0 ’ ° 
Dubugae & Sionx City......... *BU ’ 88 92 93 45% - 8 Pt nelle, 6. 464) 67,850 39% Jan, . Bits con. 20 38. yt. 
East - . ~peeeee Va. oo. peooge BW 95%) 9% OF 93° 9ul 954 °° 9% Si a PH 531 8742 Fob. 21) 92. Mar. 12] 83 qave 
. cet] 16% 17el az? a7el ape azel Gd ab] iu a7 fue 17} Babu] a gat Bob: Bh) 18 %Jan. 2) 8 * 
Fort Worth & Denver Cit... ae FN in 3.8 3 U4 b 2,400 | 143; Fob, 20] 184% Jan. 2] 15% 28 tg 
y \ nona St. PAUL) -.-cce ccccee a wae . Peer-* feces, SOnRet Oneaner YEN oS esuseel skeen ‘ , ~ b- . 
an Bt. Josoph cook ecce) © secs of es 43 , “ae ay 4 6% Pt. e 6% as * ” detaeuas “43° 200 = te : 333° — io ar Ye 4286 
pref....j Sl 82 bl4 Pipl Sl Dial *eQ > | 220 se- SS [gene e- 38 M: } : 5 
Houston & Texas Central... Tulg 75 | F208 Fel «72% Tem bf eal Tes fo] "724 Tat 200) 72 Jan. 3 as Jan. 30] 72 IIL) 
oln Contra == == -..0. 14144 |etddte24d%le243 242 | 144 144” 143 143 [143 "1438 855 |14is San. TSl247 Jaw soles 02% 
Endiana Bloom 'u a Weereta's-| “Bila HA") 9" “Gil “BS” BST HE YT) loa Shel SHS) gaa 71 ev. 17] 81 San. 23 ef 
DED ascnetnane % : 30% 31 30 : 820) 27 Feb, 16] 35 4 Mar. ol san |" cosee 
HANS Bias Nese | ig! aun aia rita rigs iia 1ieasribe) tio riee ogo] ates | ib, bab: Whtee dae 1) 2a AB 
«et ee eer cesewsececes ~ ~ Zie 62 627 be oat > ‘ ‘ 
Lou erille & Nagiille: oo gre Gos] Ge Gz) Gs Gaal Orie ool be ey Se, bau! 110i! 00, dan 2) Gs *Jan. 18] 49%) 65° 
Louisville New Albany @ Chie) 2 | onan ieee oi 8 4 ona” wa’ e Ba) 17/540 61% Fob. 19] 53% Jan. 20) 4619|1003 
De Let pret... cme Oe eee ae ee OD cee Uae eC CS 2 icaua | 32 MAT oY] G8, dan 8] 67°) 78. 
0 er ee . » %) « s , as ‘ on. 
erent ape - common. siecle “45 46 | "45 46 | *4544 47 a8 a5 “43 rf “43 rt 7] 84% Jan. 03 B0 ° Jan: 18 82 He 
sattan }each Co se ereeeeees 21 2s 21% 234y} 2s 25 Zito 26 2% 26 . "23 4 e--es- | 48 Feb. 21) 53 Feb. 10] 40 56 
Ce ne Finding prem wr -eeeecees ee eee 4l inne 1 41 40 0 9 40 r+ 4,444/ 15 Feb. 2i 26% Mar.15] 15 37 
Beaten SS vated ......... $i 85 » a 86 "80 = BS | *80 *80 885 80 = 880 100 a: zee. 19) 55 Jan. 8) 42%) R24 
ceccccoeesvesese > § . . _ ; ar. ” x ‘ 
Milwaukee I.. = r Western. fis » Preebedine ° ’s .-* tt 95% 85% 94 Sy toa V3'y to 26,310] ¢ a rob, 20 10% —_ 3 77 38 
pref. *431, 441g) 444 44 3, 4h5%4| 44k, 443: *14_— -.eaa m4 ---e-- | 15 Fob. 2 "al 1: 
Minneapolis & St. Louis... -.. 370 272] 26% a6] 27° aTal 27” 4454 “14 45 ce 45 1,200] 42 Mar. S| 48% Jan: 201 cial at 
Bi °  pret..| 64% Gl] Gi Gl | *.0% B14] “59% 61 | *59 61 |e 60 625 | 22% Fob. 20] 30% Jan. 13| 19 | 86% 
ptoourttanepe & onde) 31% UN) 31% B24) Be 28) ot 204 BEY gael ng Sut $3. Feb. 38] Getta 18 88. 2 
coccceccccccocce * 134 103 £025, 20: Py ‘ ‘ ‘ ty? 4 Feb. 347, Jan. ; 
Mobile & Olio 2200000000000 aT 13"{ 13) 12s Btiaet rast test 102% 10254 101% 1025 0.514 | 97% Fob. 26 105% Jan. 19} Sori 13% 
a awesoesceeeset © aeee® ©Sen°* ‘ pete: € ‘ Ow a ee s* : 3 ; a. ah. 4 
Raa ville Chmttaiioia SBC wg-| 123% wore vice] OSM LBSM| 12H a 1ZSta) oer nn) 802 1120 Feb. 15/124 "Jan, 9/119%{138 
N pe eo Hudson .| i274 129}, 22810 128% 223 «12854! 1273 125, 125% wBL 185 125 3,500 | 555 Jan. 3) 647% Jan. 22 47° 871g 
ow Yor Chie. & St. Louis...| 12% 22%| 12% 227) “12% 127! J2m 12%) 124 124) 12 te 41.576 |124%4 Fob. 3/1294 Mar. 10/1234 )138 
Now York Klevated yees.| ate ant “ites 29 | 29 * 298) 29m 294! “284 294] 23° zB 3,450) 10 Fob, 2) i5gJan. 5] 10%) 17% 
Now York Rlevated.....--...../*1(0 107 100 107 [+100 107, |*100 107 "(100 "207 ("100 107°] +e l1gt Tams 1gi103. Feb. 16|100 [10938 
-* ower ee eee ‘ 1 aa ee alle ellC ° ‘ . Og . 
ow york Late rio & Weet,| “37 38° | 30% o7% B12 38] Bre S7ul Bi% Btu . a 615 | 85%, Mar. 1| 89% Mar. 5 100 {109% 
—e pref.) ..-... ----+-] ------ ms ‘se ‘2 @ 37%! 46,210| 314%, Feb. 20! 40% Jan. 13] 33%) 4334 
New York & New England.... ee a Ser Ce ee ee eae) | 2 ee 15 Feb. 19 83 > “ 4 43% 
New York Now Haveud Hart, eens: ge lnk Petraes 173°°17 174 tt ee or 45% Fev. 3 52% Jan. re 6028 
New York Ontario @ Western. *34%-----| 20! 25%) 25% 2344! 25% 264 foe ee eta obey (G9, Jam: 1/175 Jan. 10/168 16 
Northern Pavitic ............0-- 49% 495 "493," Bou! 4: 3 ( "43 42%) *41% 434, 414g 41% "340 | SPL Men 20i 40% Tone 3! 20 !a| 31% 
coesesosocones +. a 2 50s! 50% Bldg) % 3744 Fel. 26) 4934 Jan. 20) 44 
ObioCentral pref.......... 85% Bi} S633 Bb%| on Pd oo +e fi 50 | > +n 60.017 | 447% Fob, 20) 51% Jan, 20) 28% it 
EE mmsancronnevenvneseey SE% IS | ISG ES LOG L0%) Bee 18 Ite i2ar} 12° 1220] B0'B0D| ye Rew: a) Fea san. 18) Gee 100e 
pmesentuers ee ee ee ee "ya, 13% 3B 'y .- eee. *32% 33%! 33 35 “501 ao Bon yt ee Jan . 44 25% 
Uregon ‘Yans-Contivental..| &4  843,| “81 = *ses° 1¢ ie Ce re Pn ripen 100 Ti ‘ab, 2 ea a 4: 
Peoria Decatur & Evaneville.-| 22% 2344 Bau aed ose o. | os * 23 a) S84 B4t) 83 BS%) = 22,545 79 Feb. 20 89 "Jan. is b0 At 
Philadelphia & Reading ....... 53lg 5say Bin! B20 53h =f stn 23% 23 4 “4 22 3,10) | 195, Feb. <91 83 Jap 1x} 23 3030 
Pittsburg Ft. W ayne & Unie... senons on 135, Tae S gccae coal ° 52% 52%! S249 Sze; 22,500} 4955 Feb. 20! Ss%o Jan. 181 46%} 673s 
Roneselaer w Saratoga.........] ...... ....0-] ecco occeecl ..2cce ce eeee 137 137” 157 LOT | wwneee cones 419 1135 i omy “lL 33 cy ig 130 1302 
Rich.& Aliegh., sv’ oh irustetin. 10% li‘ts} 11 “114! ee ae eunaey peeve, (139g Jan, S144 Mar, sil31% 144 
Richmond & Vanville.......... 54 565 54% 5olg! 5 mm 1S ‘53 66 “Si BLY ot er ie 2,300) 10> Fev. 20/15 Jan. 6 13 | 40 
paamanens & Went Puint.....-- “24 25 Zhi 2 4.34) 2i4 DAs #33 OF Os lg vb ly eats Ot 1,145) 47 Jan. 13) 6) Jan, 18) 52 [250 
Rochester & Pittsburg ......-- 1944 19% 19% 195) 19% Loa 191 79: the 1) 2 ae Ss 2 1,300 21 ev, 16) 29 Jan. 30) 25 |263 
Bt. me ae — 71%) 71 71%!) 70g 734! 6% 7's 70 70% 63%e ‘5 4175 Ht Feb. 16; 22 Jan. 5} 17*y) 36% 
4 ¢ wv. ‘ ' ( 6 q “0” ad ~ hed OQ: - v ‘ stil. < 714 { 2 
ph toc a.nan Pract] Sg Sey So Oa Hee ey Se ces) cet Sey Sie es HB GS tee Shee tee ta oe |e 
be eS “90 Df — 49 49 4) *48 49 ky *isly 50 43%, 5334 O5%) rt Se = 34 *e Jan. 12) ot 40 %e 
Bt. Paul & Duluth....2--------- anda sigue al... i28 i iy vd | rile Oh 5501 os ee caleaee see itl ton hagee 
0 ret...-....-1 ...c.e ee) Pda 94%) “OLig £43)! « 8B 1 *55 B88 | *50 BS [eee 33 Feb. 15| 40% J: Lig 
ow ny ene. & Manitobse; 14544144 144 : ‘as sce ane * <7 14 ht ,0?., Ji vo 500 1 Pou 36 O7\o Jan 1 re ou 
Union Pacitic untaunenneanenennet 39 iy 40's) 40% 407 40% 41 | 40% 40% 397, eS See or 2300 |133 Feb. 20/147 44 Jan, 18'108 4/166 4g 
Ww rw } - rs tee age oka gaa 95% YF! Brig YS%_ T95y 994 455. OF | O55 Of 1. O4 the 0. 58,124 b0°%% Janu. 3] 43 an. 1%} 34 | 55 
abash St. Louie & Pacitic...| 28% 29% 29 29% 20% 30 De gor 290 30 | 23% 29° 177,913 | J14 Feb. 7/i04% Jan. 18) 95%) 119% 
5 Qk ‘ Q i - rt: ee, = . ~s 4 x) a “7 26 he Tal 26 5 rin. ‘ syed: ‘ 
MISCELLANEOUS. 4.494) 49 49%) 49 504) 49% 60%) 49 50'o, 43% 49%4) 65,500 40; Fob. 26 57% Jan. is ist ats 
y eee nae in & Ca le .| 67% 67% 66 6G : " an. o%—] 11% 
merican District Telegraph. eee eee niceties: paucbalentset ° PPE, secece cccese 7 j 285} 6433 Feb. 26! 69% Jan. 15! 65 
Doiaware < itudson Gaia -. | 108% 103. 3219 33 | 32%q 33%} 324 324) 32% 37 “31% 883%;| 2,900 | O81 Rely 24) 47° Mat. 8) 3 60 
~ ores v0 ! : > r 3 ner <a "Ss os Mf sig Feb. Ti 33 : >I ‘ 
Homestake Mining.............] ..... . —s 105% 103% re oth 108 10814) 107% 10743) 107 LUT 2,304 L034 Feb. 13 Rt be bet . i. teat 
Mutual Union Domgengh...... ci ES ee porno tareees SS meee ocosue -0200 009006 100; 15 Mar. 6] 19 * Jan. 19) 15% 19% 
New Central Coal. .............. *13 15. 13° *qesue is 20 “17 19 *17 ly 110/19 Feb. 27 25 Jan. 17 192% 3 4 
Ontario og. ea I a oe 23° 23°} AO | oereee eoeees COCO ercwer| coccce coccce! = creccs 13 Feb.27| 14. Jan. 4 1345 23 * 
Oregon Improvement Co.... ..} 2.222. 22....] ¢....- cree See Seeree Speers Serre een seco secese 7)| 18 Feb. 10) 35'Jan. 8| 33 | 40 
Seuges vii Kaliway & Nav. Co....) ...... 2.2... ee 85's Bos = 85'g Mar.16| 914% Mar. 5 
me 1 aaa 41 41 4i3 sa) “4itp 413.1 403, 41 | 403% Allsl 40k 41 001432 Feb. 20)144 Jan. 18 123° rr se 
Pullman Palace Gat....------- 13d aodagleres * #7) Sh? S274) 139% 55 [erat “292 “| 1200012 2,000 |3o Foe: B31 45% Jan, 1al sal aaa 
Quick-ilver es satel *S 10° *8% 9%] “8% 10 *Big os “Ble Dial 28 41 oN 789117 Feb. 23/126 | Jan. 20/117" |145 
Se Ss Fee 6S CU ; seesee "e ly Mar. 3} $ | 14% 
Western ‘nion Telepraphi...| 88% 842 SP ogreee *. ose .  & ere 87g Jan. 26] 46'q Mar. 6 
sie EXPRESS. 4 ui S44y 80 B4% 85% 84% 85% $455 85%, 83% 845% 72,519) TY%4 Feb. 5 8549 Mar. 13 18% gam 
sees cncene #130 133 1130 130 [*128 132 | 18 aus 
American. ......-.---0-------00e= 89 90 | 90 90 | 89% 90 1349 130 | -ssg-- 130 | “125 130 -10|130 Mar. 9135 Jan. 5/133 |149% 
Wells, Fargo & Go... 5581 O28 Jer82 182 4.388 82 | 332. 29.1 127 183 |. 782 bo 603) KS Mar.18/ 93, Jan. 5/99 | 97% 
COAL AND MINING. 25 120 125 | 123%2128%) 134 124 [1z0 125 oo ee. clase see Base uae 
Efaie Pitusbre ——- | +95 es ee : : . 46/122 Fob.19 126 Jan. 8/125 [132 
aes ™ wipes: =< Ta -seeece #25 esccece *? ‘ 
Mari} . aes [Reeneepaecne: (poseuedhnese pi win ON sete segue sansin: SEE Sn 6 cc-n--] «300 | SE Mar.15) ST% Jam. 19) STid PBX 
aryland Coal...............---| “15. 18 wocce cascce] cocnce cncsse| ecccee cocese| coccce soccns ene mami AT! NCR renal 
Ponbayivesia Osal...........-| .-- BB | 15 YB] YB AS | eos eee] ceeee cesta] eee pone OLY San! V7 “Fan, sl 13 “| 96” 
Standard Consol. Mining .-..... omereaigamionee: Speiparea damien 64° ae Sent onsen] yer sewers Seger, = ee 270. Feb. 2270 Feb. 2/240 |245 
Cameroun Ee ER ET ie pee ee see Maleonann : ‘a Bi eccees see eee] essere eecces 6*a Oly 325 5g Feb 7 61g Jan. 8 4 193 
Central Arizona Mining eccece ee ae Glo simmons tence > FESeOr Seer, SOSeee seeues, Foees ® e@ee8e8 ccoocees o0esee 4 .  eesesesd 14 Keb 97 18 Jan 3 13° 37 4 
4 Dead wood Min ning LL ee nal orate ere ee ee ee ee a ee © eseces| coccce seeese sigs toeaial Jan. 29 Jan 12 ia 
Excelsior Mining....... andere we at rhecus. Smemednigiieets PELSSS COSSSRE coco © seeces wenee ceeeee] eee cee seree- o0ceee Foose aoe 4” is 
Rob insen Min in Fo a eeetiaas ee Pe ae : Demian ee ? Opn, eeoee ceecce eeeeee seeeee senatin eee i i~eeseé - Se Sp aoreearer ie oT 
os te s tecece] corcee seeeee] seccee seccce! evens «lean sabia vibe —— ee )6|—o + teseee oe eaceee owes ly 8 
Bta eeeel eeeee ® ©8e0cec0e8 ececccee ooo SP a a aa ane ee |e & Feece o2eee @seeel eens saree © sees 1 4 
weer Fweweeneees] «veee a ee a ee ee eee ee eee ee 8 pers e eneege © eleere eo eeee cone 2 2% 
coer coceee wseeee ceeeee ebaneteses 0ccess peace  etetiecul 2. [a 
> —s 








































































































* These are the prices bid and asked; no sale was made at the Board. 


t Lowest price is ex-dividend, 
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sine cmaname OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SI SECURITIES 
STATE BONDS, 

























































































































































































































































































| | | 
SROURITIES. | Bid. Aa: SECURITIES. | Bid.| Ask.| SECURITIES. Bid. | Ask.'| - SECURITIES. Bid. | Ask. 
wee Sar — 
ama— Louisiana-—-Continued— adh N. Carolina—Continued— ‘South Carolina— 

a oe to 5, 1906 | 8114! 83 | Ex. matured coupon... | “ceed ep ee No Carolina RR.,J.@Jt| 155 |.....- Us, Act Mar. "23, 1} mm 
Class A, 33 amali...: 84 _.. (Michigan —  -* mena 155 }..... non-fundable, 1838 ee ee 
Class A, 10,5. § ' (101 cane : 0 Se i rr ! Do 7 coup’soff,J.&J.} 130 |...... Brown consol’n 6s, 1893, 1024/...... 

in a. ta... | x3 |-.2.2.|/Missourl— Do 7 coup’s off,A.&O.| 130 |......|/Tennessee—6s, old, + jus Claas ae 
65 10: ‘208, —_ebeieatepane GS Tececse Ot OO BOD, vccccacccese 201 seein Fundin: act, 1866. 1900 ‘2 sescee 6a, = OOS, Se 1900 --+] seeeee| 43 

—— Gs, due 1886............./ LOG Mg)...... ) coccce “. , a de ants 

Avs funted, 1899-1900 ..| ...... 20 {| Gs, due 1887.00.22. s- ge ees Now bonds, J.&J.,'02-8) 15 [0.0002 Chnprmise.d 4:5-68,1918) “437 77777 
= a, Fund, & Ft. S. isa.| ...... 55 Gs, due 1888............. BD Uscowsx J A.&O....... gg See Virginia—6s, old.......... 36 e 
qe Momp.& L.Rock RR| 1... 51 6s, due 1839 or 1890....| ......].....- Chatham RR ........... 34y)......4 68, now, 1866............ a tina 
s, L. R. P. B.&N.O.RR}) 35 | 47 Asyl'm or Univ. clue '93| 112% ceceve Speen tax, slaas 1, 98-0 5 cooe{] 6a, ROW, 1867.........00 ccccee | ccccce 
78, L. O.&R.R.RR.| 85 Funding, 1394- i 2 ee Do Clasa 2...... @ Foccess 6s, consol. bonds........ eo cccccfocecce 
73, =. , Cent. RR. “20 Hannibal & st. _ * {ane 112 Do toW.N.C. RR , 6a, Ox-matured sneee. eeneeeh oecces 

Connecticut 0a 1833-4... |g Rel Do do HUT ccncee 112 Do Western ae. te : nem. 2d seried....) .....-]-.... - 

; Ww ‘4 a oO aS. M.ter)6=6h CC SO, GOEL”. c ccc cceccccce eeceeel secesee 

7 we ee Now Yor ae pn ee W'n. & Tar R.| .-....]..-.-. District of Columbia— 

-e- , 1986... 103%)...... ll Gs, gold, coup., 1837....| .....|_...-. Conrol. 4s, 1910......... gp toni cereal FAI Sioa 
78, endor: 1890 Peon 14 . Gs, loan, 1891.... .......} eae. cs 3 4 ——aiaeReEene dt We Becoun Small i insnescaesses gouvtdiocees e 
errs Sem prveees | 6s, loan, eee eee Ben ~ ag Registered ............+0 | --222-]eeeeee 

.o 1914 69 i. ica, 1268...........| ..._........ oe. 1086... secccccece esse] 10D Jeceeee Funding =. sees pecccee | ee eee : 

SE a ceecend pss ; ld, LJ. &5.| 29 |...... Rhode Islan¢ MALL... -- se] s-e0e sseee 
snaamasiammmameanes Woes Bain 3 "ec, AA0.. | oe 6a, coupon, 1893-99.....! 116 _|...... revistored 2.1 220 22}2222 . 

RAILROAD BONDS. 
. & H.— tinued-- Minn. &St.L.—Ist,78,1927/*119 |.... .{|/ Rich. & Al.—1lat, 7s, 1920) 76 [...-.. 

Railroad Bonds. | ae Ee a 271 qs. | san eesenell rowe ett teebs » 78, 1909/4115 eonene —- ture Gay 1927.” 63) os bait 

: K. 24, 78, 1965......-2--0- G4. ...0- 2d, 7s Keecodnensancs sseese ebenture 6a, 1927..... 

~~ am bs, 1918 escccolescecs ist cons. gua, 78,1906) ...... be geece S’thw.Ext. —ist,7s3,1910 *1LIL ‘lLil‘as||} Ath &Ch.—1st, spe » 78.97] «-----]- ceeee 

ry ee ee “lst, 68,1! (yo: ate = ee { lst cons. 6s 1906 as * 115 | Pac. Ext. —Ilst, 6s, 19 21. *103 1024 Incomes, 1 ~seeeeees “7T6% seeeee 

rt ee “tT ; tone sonal Se '! Rens. & Sar.—I1st, coup. gael ‘Missouri Kan. & Tex.— SciotoVal.—Ist, cons., 73. dndiosialiininain M 
~ ‘inad, 6s Gs, 191 11./100 |...... l! Ist, reg., 1921......... . . om | Gen. con., 63, 1920.. 79 | 80 ||\St, L.& Iron Mt.—1st, 7 ‘| jos) 
—- Pon Ist, 63,1910! 94 | 94%'|Denv.& RioGr.—I1st, 1900 109% ...... | Cons. 73, 1901-5-6....... -|*105 |..---. 2d, 78, 1997. .........--.- i x67 

Balt & O.— 1st 64, Prk. Br.|*1137% 134 1st consol., 73, 1914 R . awoeed Cone, 3 2d, income, 191i. anne iva” Arkansas tgs, Bg EE iat 108% 

: th & K.. GB Ay: ’ > & Pac.—1st, D f.ccece & Cen o.—1st,’ ae 

eee besa Beni oie EG Pac. “Ist is Kenley Intotile @ Olio. “New Gs 107)... cana Se r. jai soe Log 

Bur.C. Rap. & No.—1sat,58/ 100% 101 | “we om, 3128, 5 180 116° 1117" Mo ~ ~~ Lad&T. lat, | Celi: earn St. L. Alton & fT. H.—1st.| ..-<.-,-coeee 
wae a. recta — sodden a 5a 1930 S30", 00 72% Tig Nash ‘chat &St.[. ~1at,7a| 114°°|20222: 2d,  pret., , 73, 1894. -----[*108 f.-- 200 
Ona med yy a 2 Betmee meee IE Bs, 1930-2... iy Sostenine is aR Rene seeneehennene 2d, Income, 73, 1894 | = -- 106 

Late 38,1921 fee pom l¥5liz.C.d@& N.—S.f£.,deb.¢.63! «...../...... aA “ Central—6s, 1383..} 103 %9'...... Bellev. & 8. Iil.—Ist, #8 saat 

Bot, N'Y. & Phil.—ist, 6s! 96%! 97" || Ist, s,1920..........-.-| sss. 8g eee 107 tg)... St,P.Minn.&Man.—1at,78} 108%4|109 

Co tral lowa—1st, 78, °99,*108 |......! Eliz. Lex. & Big 8.—63...| 93 | 95 Ga, real estate, 18833 -...|* - "10354 Debete men an Waa: 108 109 

Char Col. & Aug.—Ist,75|*108 |-..... | Krie—1st, extended, dss: 125% ioe Ji] & Ga, subecri scription, 1883. "130" i30% Min’ - ta xt. Ga 1910... ‘a 110 
‘ 7 ; > ey ! ) » 5 vw _— os AIS S.f «e280 . 

me oe ety 1903. "108 3g)... iti extended, 35, 192 .|*1034y)...... wisi re. 190. a + a St. P. & Dul. =lst.53,1931 ee ios” 
6s, gold, series 7 1903. i 91%} 5th! 7s, 18 BERR nae aaa, Slee Huds. R.—7s, 2d,s.f. ,"83| 106% 107% So. Car. Ry.—1st, 63, 1920 198% = 
Gs, gold, ney. 1918 621g) 54 1st cons. old, 7, 1930. 125 {126 Can. So.—Ist,int.g’ar.58], 9678) 96%4)|_ 2d, 6s, i oat 7a i909 07 {108 
$e, currency. 19112222100 Moon lt cons., fd. coup., 78..| ----+-!.--0+- Harlem—1st, 7%, coup... ee ict Tex.Con—Ist, sisi 18,1909) 106. foe. 

Ohicago & Alton lat, 7a. tf a ae Heorg.. 1st lien, 65,1908 ge N. Y eneenye Ist 78,1906 lis itz%|lror Del &' Bur Main.da ifn eee 
Pe Mo Riv i 1164)......]| Buff N-Y.&B.—ist1916) 131}... N.Y.Pa.&0.--Pr.l'n,63,'95| ---.--|------ 1st, Dayt. Div., 6s, 1910} --.--. ocesee 
La. Pe 0. Ne —_ st, 73. «109 seees . N. Y LE ‘EW. _New? A G rae aia 97 N. Y.C. &N. —Gen. ,63,1910 oa aR ag pl I trust, ~ ioat “5a5, sesese 

See oni 5 C ot —M. inc.,6s, 1 Th 

Bi, 1. Jack, C664) 40,08 oo pagan? Lemon ial hall watt N.Y. & New Eng. Mist, 7a(*125 |......||Wab, StL. & PGen',6s| 793] 70% 

Ba Sou) ts eer tt -seees{{Ev, & T. H.—l1ast, cons.,63;*---...! 98 |} ist, 6s, 1905............. “sail va''|| Shle: Divs, 1910 .... seeeee] Blt 
8. gaia ae > Ma ecense 114 |'NVY.C. &St. L.-138t,63, 1921 0's , AV. DIV.—OS, 191U -...1 =~ = 200 

at 38 a, ua. lb), He Gs aie, eee a Fares a 6419 a epee vores || NY-W.Shd Bufl—Cp.5 53} 73 | 76% Tol. P.&W. —jlst. 79,1917 107 i 

C3.S8.— Cogent, 1s,ioee Sandie | Mox.& Pac. “Yat, 5a. 2 1|*- 2000. 9iR'INC ES at. te cp.63} --- ../104%8|| Ind’polis Div. S - SEE ccscsdivoeies 
58, Geking Fy ‘UIT: 1091;! 2A, 1 Jun PRowge Thawed Registered, és, itn areata ..-eef| Detroit Div. 68, i921... ecece oll-cceee 
Ia. Di ire 53, 83 Jy! ‘Boi Gr'n HayW.&8.P._1st,63! *76 "| 80 Inte -ac.—1st, 68, 8.1920] 874.88 || Cairo Div. Mist BL. wat soreee 95 ig 
Denver Div.-48, 1088. *834g' 5449 |Gulf Col. & 5S. Fe-Ta.1 909) ie i134 Nori i ithia Counts e 101 aver bed i pl 1909. 106” |108% 

EP ereet eaoaclibe Han.& St.Jos.—8s, conv. “|e 45 “see 1 a ste" 173 1st, St. L. Div., 73,'°89|*1U0 |100% 

234 1 5 WED .ascccecet aeene U5 Consolidated 7s, 1898 ..!".----. 4 1st, St. , 73, 

C.R. I. f Tada 1917 Keates > igs Bore a M.L.,78: 72. 2 er | 2d consolidated 7s, ori "120 j.--.. 2d, Oxt., 78, LBGS - .. 2.) --00ee ro 

Ko. & Des Mist, 8a. /*103% Ist, West. Div., 78 .....| 100%'...... i ist, Springtield Div., 7s}*------ . Gansal. conv. Ys, 1907) “9 "| 94 
co. » ; 4 7 oe 8 sg Ut ty hee a. Wasa...” tia "ait | Ohio Gentral—1st,63,1920 oot 89 Consol. conv., 73, 1907 105 

ag ret e1 ed, 99, LLL foo... 2d consol main lino, 84! -----. 126 || 1st Ter’l Tr., 63, 1920...)*---.-. 80 pt tng alte Ieneeet 7 
tage 1903 114°"l] 2d, Waco & No..83,1915| «..s2}-c+ee- 1st Min'l Div., 6s, 1921 .| ......|+--=+ 2d, 78, 1893 .........} ---02- Mp 
yy abe iment, 78°1903...|°106 1106%'| General. ae) Ohio So.—1st, 6s, -| erosee| 82% & T.—1st, 78, 1890.) ------ 
eee a adsal 100 |. Hous.E.&W.Tex.—1st.7a} 91 {1083 |'Oreg’n&Cal.—1st,63,1921| 91 |......|| Han.& Naples—1st,78] ------]-.-00. 
Am. 2 k& Imp. "58.1921 68 |......}) 11.Cent.—Sp. Div .—Cp. Ge eoseeelecncee ores ae ee _— ot 5 if ee ae pes vr OS i073 ioe” 

C.M.& St. P.—1st, 83, P.D. ~-----/132 nore Div.—Reg., 58. .| «----+)--+00- ll en & F3.4.0nb.83,1910,*103 |.....- Om. Div.—1st, 78 ...|*100 |...... 
2d, 9 3-10, P. D., 1898. *120' 122 C.St.L.&N.0. “Tent. "ia" eT wseeee | conan 3 “Hy ant . neaed Clar’da Br.--64.1910) «cool... 
let, 74, $ ¢., R. 1., 1902,'*125 |...... It consol.  eebyemtdeel <-> TE teen i” Seeacee Tat 63,1920| *95 |...... St. Chas. Br.—1st,6s] -..-..]. ian 
1st, Lat NV , 7s, 189: - eh Dt 1204 ani Bee toni eeeeseeee e102 103 ie ray og Un ist.6s 100 102 No Mi ssouri- ~Lst, 43. ere 120 
ist" i © D.76'1899 .|"119 2d Div., 73, 1894...... t weeeestee Pac. RKs.—Cen. P.—G.,6s} 114 ie” 00, Tel.—1900, cp.| 416 ii6% 

lo Be sp O Be ae : —1l3s'.7a ©. occ0e! 113 San Joaquin Branch..| ----+ 216 2, TOS. ~~ 20- + +0. ween ane veumeens 

1st, —% 1903 1903... 130% 123 a - est 155% 73 418 | dele { Cal. & Oregon—|st, ts! ------ ‘106 N.W. Telegraph—7s, 1904 "33°" “$8iy 
$4.76, 13 — aremphinaet 8 04 |i06 1st, 4-56-63, 1909......... | 86g 88 State Aid bis., 7s, "84! --.... | eeeee Mut. Un.T.—S. F.,63, 1911 
ist, me z CD. Ext “{908)*120 1123 211, 4-5-68 i909 cpotiipadites 33 ly 74 Land grant bonds, 6s.{ ..--.. |------|/ Spring Val. W.W. —1st, 63 ivéulioas 
& W. Div., Ist, 6s, 1909. 108 1110 || Kast’n Div.—Gs,1921...! *9l% 94 West. Pac.—Bonds, 63) ...-.-)-.-;-|/Oregon RR. & N.—Ist, 6s *4) 106% 

-? ~ 1919) 96 Indianap.D. &Spr. —lst, 78, SOD lescess So. Pac. of Cal.—1st, 6s.| 105 |105% ‘ 

lat, 58, LaCie Dav, 919) _— ee ee | Union Pacific—1st, 6s..| 114% ...... INCOME BONDS. 

Ist, 8.'finn. a 6s, vr 910; 206 1:9 |\Int cut. No. <1st.6s,gold, 107 eeens Land grants, 7s, ’87-9.) 109 }...... We ene thle y corn 
1st, oS , & D.. 38, ang OL 109 14'11% Con on, 63, 1909... ... 839 Sinking funds, 8s, '93,' 115 '2 ----.. | Ala. Cont.—Inc. 6 5 peaemes apercee 
Ch. & Pac. e's 1910, 9234! 93 Keut'ey Cen.—M.. “ia iati| eee Aerie Registered 8s, Lass. . --ee+/.-----) Alleg'y Cent. —ine. * 1912. sneer weimenr 
net. ea ‘.—~ ef 3. 534] { thee 924 Lake Shore & Mich. So.—! | : ‘ollate ral Trust, 6 It oon ) [A tl. & Ft po ——-* “Sil ‘35° 
Min't pte p-Divas6,1 921 emnaad . "Mich 8. & N.1.—S.fd.,73! 106%!'...... Kans. Pac.—1st, Ss, 96 “108 iy! seas i = 3 51903. 36 2 

4 SUp.Div.,58, 1921) .--..-]------ re - Sigi.....11 ~ 1st. Gs. 1896......... OR % : ; —Ine » DO] -----0] -----0 

JF itend ha veal ibid. 1 Seow benae $303 | Lon * 07% Den. Div.0s,a99d99| 107% 108 44|) Reorga'n Fret. Go. Cert.| 67” | 76 

C. & N'west.—S.fd ,78.°83) 10549 ...-.-' coon i i con } yom ! 1st consol., 6s, 1919.| 9922100 | Cent. 1a.—Coup.debt ctf.) ------] 60 
Interest bonds, 75,1883) 103 {-.--..if © an gp c. fori ON oy oe a, o. C.Br.U.P.—F.c..78,'95, *99g!......|/Ch.St. P.& M.—L.g. ine.,6s] ------ soece 
Extousn bouds, ¥8,°851 100" |..-...|| Kal. W. Pigoon—1at, 100. |..202. | ALG P.—18t,63,1905|. .-..-« 9i""|!Chie. & . 1li.—fue., 1907] ------].c.000 
Extous'n | Hn) bonds, 78, ’35. 103 19) 222 Doe 4 &T tot ened Depgee At. J.Co. &W.—1st, 63,*..-...1 89% oe fe pny inc. Ai) eee eee . 
ane Cup SEs oseces ~oeeee Oe anges - *121 $1234) Oreg. Short L.—1st,63| *95 |..--.. Jot. Mac, & Marq.—Inc..| -_----|-. +0 
Coupon, gol M902 ee 13 ‘gl 12454 pcp *l2o'4 : 254) Ut. So. —— ae 11909} 10 101 103 Hie Nom 2d ite 1970 33% Shy 
1.3, Bt ig et ‘ . o Ms nome (126 Iexten., lst, 73,1909) 99 }...... ” , - or no 
stabi su ‘ree — elit Consol:, coup. ail, Ta. 120% 1 5°-|| Mo, Pac.—1st, cous., ds. 102% 103%)/G. Bay W& St.P.—2d.ine,} 10 |....0e 

Sinking fund, 5s, 1929.} 1015,'...... Consol., reg., 2d, 78...] ----+-! 3d, 79, 1906 souegeucusel- 628 5°°}1054g1| Consol., Inc., 63, 1921..] -.--.. 49 
Binkins iund, wen og ~ sa “"_ ~— i. reece 1898) - 93 "98 Pacite ot 5 yh Santana Paes bt: ’ ind’s Dec.& Spr "d—2d ine 30 40 
Hecan's & L.8.— ni Gon) cosee° - Louiay.« N 0 eat 73,°98| 118 }j...... St. L.& S.F.— Ba 6s,cl.A| *98 4g 100 ‘Trust Co. eg os ym ener 
pee Mi. & Min'e— Ist, OF soscee i133 Vi 2a ,7a, gold, 1883. 102 j...c.- 3-68, class C, 1906... 95 |...... h. + Nes - pom Coa 5 OD 40 | 46° 
A ar ea —1st,59..| ...... Cedilian Brch—7a,1907| 1012!...... 3.63, class B.,1906.. 95 | 97%||Lake K. & W.—Inc.7s,"s 36 

eninsula—Ist,cony.73) 120 |...... ecilian 1st.681930 93 1st, Us Peirce Ce O.. Fone _.-..4{ Sand’ky Div.—Ine. ,1920 Gamctl 

Chicago & Mil-—1st, 7a! 118, [121 |) N.O.dMob.—1at,6s1930) ------|, 93 Equipment, 7s, 1895.-| 106°" |103 "|| Lat. Bl.&Mun—Inc.ts,'99} 40 |-2.02 
Wjn-€ St. Plot, 78/87] 107% 108 || EH. & N.— 1st te 93°"| 95 Gan. mort,” Gs, 1931..| 99. | 9949|( Mil L.'s. é& W.—Incomes| ...-. se 
mies Ta, coc i Sel 1214 aibigeepigl ig la Div. —b6s, 1920 ee ee So. Pac. of Mo "—1st ee 1033, eeeee Mo b. & 0. —l1st prf. ve —o— 49 
AY LéeNta— Ist, +. rv 1 Boneee povonene L. Div.—1st, 63,1921)*...--.| 98 Tex.& Pac. is ,63,1905) 104 |..-... 2d pref. debentures.....| -----. 

€.0.C,& Ind’s—] st 173, sf. 1°] ia! ee ba, 24 1980 . oe et ee ‘ Consol., 63, 1 91 49, 94 3d pref. debentures..... m 30 = 

omen SS “ ee _ 7107" ei "& Deo. ist, 7a, 11441154 Income & La. gr., re G39) 63'3}} 4th —_. a Sopempunes. %si 60°] $6 

U.8t.P.&M ae be 1913| id {11s || Sa@NAla.—s£..68,1910| ...-|..-2:-|1_ 1st, RioG.Div,6s/1930| 81%! SLYIIN.Y.La -— 16.65 96 

P.M. Lat, 6s, 1918) 114 7 L be Kno«— ~ 931!*100 |...... Pennsylvania RR.— I 'Y/P.&0.—1stine.ac., GB} occece 30 

N. Wis.—1st t, 6s, BEMO..| cecreel. ns - S ond» & L.—6s, '1931'*100 _...{| Pa. Co’s gu er. 4°28, Ist o.| *9543 96 |/Ohio Cent.—Income, BEBO cccece 
St.P.£8.C, —Ist ,63,1 919 lil 113 Lou SV.t.. : - 916 93 “99 me istered, 19%1...... kee. eels. Min 1 Div.—Inc. 73,1921 "35°" “7-00 

Chic.&K.11l.—1st,s.f.,cur.| 97 |..-... L, Erie &W.— 1st, B=) 1919 O5 || PiteC.ast, List, e7a} Jct Oh10 So.—2d inc., 63,1921) 25 | 30 

Col. Green —Ist, 63,1916) 95 |.....- 5 5 anc PY 1919 “981g 100 lat, reg., 78, 1900 .....] ccccce) -cccee he — pennedines. 1920} ----+-|-ceee 

end Meh oh eee eee eee ee ee eee ee ° s - “4 — ° 6 ‘ 3, 1913 ieee ere coeceh GPEEEER c cccccceccocecescesel. Seeces ecsese 

Col. H. Val.& Tol.—ist, 538] ©8974 22222. Louisv.N.Alb.&C.—1st.63) ...... 102 2d, 73, = sgase|-cones Peoria D.&RV.1n0. 1936)". 

OE are N18 cent OS) 118 |-co-e- ears he ‘Ist > ianiel 135 vitts Fe 912 se — 133 4-7-1)" devans. Div.—Inc., 1920/*......| 68 
Mortgage 78, Pe *1et ~tases & Ci oo ‘ist, 7s. senhaeiiat 3d, 3 ata Sabena 131 }|Peoria&éPek.Un. —Inc. 63 "43ul aa" 
Syt.Bing.&N.¥.—-Ist,78/*123!9 130 Mariotta « Ne SIINEIIIUA) clev. & Pitts.—Gons. s.f.| 125°” |126 4]! Roch. & Pitts.—Inc.,1921 fan 

Ba Tee SOE | FBR 1ST te, eter geci908) 22722) Stil) Cdth sink f4,, 09 1802 10% Rome W. & O Ine, Bi 42 to). oie 

Bonds, 7s, 1900.22 1 ccc | Pisar &3, 1899 BP lecovns Col.C.&I. .C.— 1st, consol. “143 ||.----.}}S0. Car. Ry. Inc, 66, 
lot Seen??? *** Seagcegr vere ’ Cen —) st. 7a. 1911. _ i cera 2d consol., 7s, coc] cccce ol eeeeee ot. 

) ght} 1901 ...... te ore 7 ~ %etiggs 128 iaaieenal | st, Tr’ stCo.ctfs. aae'd ean sens 1st, 7s, pref., int. accum. Rie eowes 

onsol., guar.. 78. 12149121 % ( ‘opsolidated 8s, 1902 ..\*104 | 24,"Tr'st Co.ctfs.,asa’d| ......)...... 2d, 6s, int. accum’ lative amet 

Di Y-Lack. &W—Ist, 6s) 113%91_.. coaineet tae. On 1883. e\cecee|] 186, Tr’ to. ctfs. sup it . ¥ ee St’gi.& Ry.-Ser.B.,inc.’94| ...... a" 
el. & H.—1st, 7s, 1884..\*...... 104 Equi om’ S.5 OS, ee | gt. LV. H.--1st, rs ee tnawaad Plain incomes, 68, 1893 seeeee 
Loe ont, 7a 480i 22222] 8 dav6"|] Sugar Sar tai. 7-222-fei00m wd) ba sede" ne | of vovee ff Sterling ME Ry ne P| aaa 78x 
Coup. 7, tage) a6". pee tree Sa oi pee seilaaied [eae yr “Tatom tt ° 1 soneee Tol Del.&B.-ine.,6s,1910|*.....¢] 12% 

‘ 8 180 eecce-cocce|, eeccece 17 J Lan & Sag. 3. ye teed ale Oe ot! ee ee ; “a3 ie Magmare: Dayton Div. —6s, eeeaceleseeee 

1 P iv.,cp.,78,1917] ......] : Mil. & No —ist t, Gs, 1910. 90 96 }Rome,W. & Og. et R ©1104 1d4t t.£.--f..¢. ‘ino 19219 + seees Fe wccce 

Ses sta hon? rare: ted | MIL.L.S. &W.--1at, §a,192Zi' ...... 98 | Roch.& Pitt.-—Ist.6§. 1a of 194) 104g Tex.&8 
* No price Friday—these are latest quotations wade this week. t Coupons on sinoe 1869. 
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Bank Stock List. 


Insurance Stock List. 


[Prices by E. 8. Bailey, 7 Pine St.) 




















































































































































































COMPANIES. | PRICE. 
Marked thus (*) are Par. COMPANIES. | Par. 

not Natio | Bid. | Ask. 

American ........... 50 (145 {150 

Amer. Bechanes .. 100 |105 |110 

Do. asteagedis 25 (150 /|165 

Broadway ........ --| 25 |174 (180 

TL, cocecesoene 17 (165 }175 

Dy cosesesesesd 20 (140 (|150 

i: -ceecsagsenesssel Te Te ine 

Clinton niiine neaeetninl 100 |120 |125 

Commercial ........ 50 90 97 

Continental. ......../100 30 (240 

PE I ae 220 (240 

Empire City ........ 100 7O | 80 

EXCRANZC. .....ccce ‘ 85 (100 

TIED sccce e0bess 50 (117 (125 

PEED onto weoves 17 70 80 

Firemen’s Trust....| 10 75 85 

Franklin & Emp... ./100 (115 (120 

German-American .|100 |190 (290 

OOTTRRTED « cocccoeess 0 140 (145 

ee a 50 (110 |120 

Greenwich ......... 25 (240 (280 

. Gallatin 27”: 50 Guardian ...........|100 | 60 | 65 

German American*.' 75 Geer 15 14 #117 

German Excharge* 100 iT ctecehe dead 60 (130 (135 

Germania* .......... 100 ied wdeaseke 50 80 838 

25 CS ins a iad acetal 100 |140 (145 

100 eS: 50 75 80 

100 importers’ Trad’s’| 50 | 80 | 85 

50 i. cncemamendnadd 00 60 70 

50 OD. coeneessssé 30 (130 /135 

Leather esas” 100 Kings C’nty (Bkn.).; 20 ‘180 (210 

Manhattan* ... ..... 50 poe reed feat 40 70 0 

St intimeccsendhents 100 a eeeeeE 100 70 75 
DE 65 ccoanansih 100 ry Tsi’ d (B’klyn) 50 (110 (112% 

Mechanics’ ......... | 25 tee 25 55 65 

Mechanics’& Trads’, 25 a oadina. & Build... '100 107 (113 

Mervantile.......... 100 Manhattan.......... 1 5 

Merchants’.......... 50 Mech. & Traders’ . "| 25 15 (125 

Merchants’ Exch...| 50 Mechanics’ (Bklyn) 50 30 (140 

fetropolis* ......... 00 Mercantile. ......... , 50 60 70 

fetropolitan ....... 100 Merchants’ ......... | 50 00 (110 

urray Hill’ ....... 1 Montauk (Bklyn. - 50 (108 /!115 

a Y dongiguwe anes 100 Nassan i (Bklyn. )...! 50 |140 1150 

RES 100 ih el ile PE | 3719 85 93 

z. Y. Nat. Exch....; 100 N. Y. wauitabie.. ' 35 (145 1150 

Sekt inated aietadasindl 100 N. Y. Fire............100 | 70 | 80 

Jorth America*..... 70 N. Y. & Boston ....'100 5 10 

North River* ....... | 30 ee se ork City ..... 100 60 | 65 

Oriental*............ 25 i ccencoudeuss 150 /160 

Pacific*.............. 50 North ave... | 25 |103 |108 

TRIGA 100 EET 25 {160 4170 

ED” cccne oscces 25 BEE 2 nccccce ccccccce 100 |109 (117 

*henix 20 Peter Cooper 20 |158 /165 

u 8 108 (115 

140 /|145 

60 | 70 

75 85 

120 (135 

00 |105 

7O | 74 

50 60 

120 (126 

65 | 75 

130 (135 

120 (126 

Williamsburg City.! 50 220 (260 





Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street. ] 





| | 8) 

~ 

= Date. 
Amount. ‘creed = * 




































































GAS COMPANIES. Bid. | Ask. 
p.c.| 
Brooklyn Gas-Light ..... 10,000 Var's 5 |Nov., '82)114 [116 
Citizens’ Gas-L. (Bklyn.) 0,000 Var’s 3 Jan., °83) 75 77 
gt in 15,000 A. & O. 3'2 Oct., °82)105 |110 
ii ake i 90,000 F.& A | 3 |Aug., ’82|) 98 |100 
+ ped City & Hoboken.. 90,000 J. & J. T'aJan., °83/155 [160 
"ei ep ippeainateas 000 J. & J..5 (Dec., '82)230 1235 
etropolitan SERA 00,000 M.& S.. 8 ‘Feb., °83,188 /190 
kina eRe RY 750,000 F.@&A.|3 |........... 1105 /|110 
Mutual (N. Y.)........... 3,500,000 Quar. | 242 Jan., °83,116 |120 
ok AGRI: Hanes. 1,500, 000 M.&N.! 6 1982 (103 (105 
wpasee (Bhiga.) siete. al 1,000,000, Var’s |3 ‘Sept., ’82) 55 60 
sr tess einaAt 700.000 B.&N.| 312 Nov., 82) 90 | 95 
wae Grecia etrnips 4,000,000 M.&N.|5 (Nov., ’82125 |127 
People's (Bklyn.) Neebianen 1,000, 000) J. & J.; 342 Jan., °76) 52 55 
eee en ae 375,000) M.&N.| 343 Nov., 82105 |108 
FW: GROEN 125,000) Var’s |3 (|Oct., ’82)| 87 92 
Central: of New York..... 466,000) F. & A.| 3 ‘Aung., ’82; 80 | 90 
Williamsburg ............ 1,000, B00 Quar. | 142 Feb., ’82) 70 |.... 
i AEE RE ICR 1,000,000| A. &0.'3 ‘!Oct., ’82'100 |105 
Metropolitan (Bklyn.) .. 1,000, 000) M.&N.|/3 (Jan., °83) 4 84 
Municipa RR StS ET 3,000,000). ....... 5 |Feb., °83)18 190 
TPL LLL 750,000 M.&N./ 6 1888 hog 110 
Fulton ‘Manis PRR EE SME Sm arggnareay: 77 
(Quotations by H. L. Grant, Broker, 145 Broadway.] 
Bi'cker St.& Fult.F.—Stk: 00,000/S. & J. ,\Jan.. wf 83 24 | 26 
naan treated 394,000) J. & J.) 7 July, 1900 tH} 112 
Br’dway & 7th Av.—St’k.| 2,100,000; Q.—J.|2 iJan., ’83 146 
ERR: 1,500,000) J. & D.! 7 June, "R4 102 103 
Brooklyn City—Btook. . 2,000,000; Q.—F. | 3'2'Feb., °83 210 '216 
St mort................. 100,000I M.@N.| 7 j........... 102 {110 
Brawey Bid) Stock | 200,000; Q.—J. | 3 \Jan., °83.190 /20u 
Bkiyn. Crosstown—Stock 400, 000} Q.—J.|2 /Jan., '83150 |...... 
ist mort. bonds.....___. 300,000} Q.—J.|7 | 1888 \105 |i72 
Bushw’ ty (BkIn)—S''k 500, 000/J. & J.) 24%'Jan., °83.150 |...... 
Cent. Pk.N.& E. Riv. —-Stk 1,800,000} Q.—J. |; 2 \Jan., °83 143 1/145 ly 
Consol. mort. bonds ) /1,200,000)J. & D.| 7 |Dec.,1902'115 |118 
ag r&1o0th St—Suk Pp ‘650, ‘000 F, & A.| 249) Feb., °83;108 }112 
ETS a WI. & J.' 7 1898 (106 2 
Dry Vk.E.B.& Bat’y—Stk 000] Q.—F. | 4 b., 83250 363 
lst mort., consol........ ‘000 J.&D.;7 \June, °93;115 |117 
= AV. —Stock....... . ( 000 a 3 jJan., ’°83,250 |.... 
Cer Se 83,0001 J. J.;7 |June, ’84 100 /1 
max Grid St.F’ry—Stk . 000 M.&N.|6 |Nov., °82)250 ed 
RO Sian SN > OOOLA. y A 93) 5 
anys Crosstown—Stk. 600,000 ore wth oe - 8 eS ly 
Sawer 200,000| M.&N Vov. . 
Houst.W.Si. .&P.F’y—Stk 250,000 ened: ¥ Nov 71904 "80 coves 
SEMIN, oo ve- acacccesecd 500,000\J. & J.;7 |July, °94/110 |175°° 
Second ty —Stock....... 1,199,500\J. & J.) 5 de B3 180 ioe 
oe thie épdenscoenes . 15 00 4 oo : April, . ene 
cess covcccce ,0: OO) M.&N.) NoOv., °'38)106 
—_. yee eStock wecimadainial 750,000) M.&N.)5 |Nov., °82/240 398 
SE re | WOT. & J. uly, ’” 
pon A + ‘ie yaaa shaban aad 0,000 aE Feu. ‘Be 270 _ 
et RA 000,000|J. & J.17 {Jul » 90)110 }11 
Twenty. third St.—Stock. 900,000) F.& A.) 4 | F eb. 783/155 162 
bbibonscsemnsiad 250,000 ML&N.| 7 |May, °’93)113 {114 


























































































































* This column shows last dividend on stocks, but date of maturity of bonds. 





SECURITIES. 





BOSTON. 
Atch. & Topeka~1st, 78. 


Land 


“eee e ee eee 


grant, 7s 
a & mae” 


Incom 


Boston & Maine—7s...... 
a -908 & Albany—7s . 


“eer ee ee ee 


“ee ee eee eee 


x 7 & Prov idence—78 
Burl. & Mo.—L4d. gr. ‘ae 


N ebraska, 68 


“eee ee ewes 


Chic, BurL& Q.— 


Conn. & Passuimpsle 73. 8. 
Connotton Valley—6s . 


California Souther n—6s. ‘ 
East’rn, Mass.—6s, new. 
Fort Scott & Gulf—i7s.. 
oe tford & Erie—7s . 


oe an Central—7s. 
N. Y.& N. England—6s.. 


eee ewe eens 


8 
N. Mexico & So. Pac.—7s 
ae fer & L.Ch.—Con.s 


“seer een eeeee 


aaa & Ark. Val.—7s.. 


Rutland—6s, lst 


CE PLE 
T. Cinn. & St. L—l1st, 6s. 
come 


Boston & A 





4 


Chic. & 


poten Clinton d 


” STO KS. 
Atchison & ; Zepena pansad ; 


aine 
Boston & Seaektnase 
ee Ney tes nit ee 


West Michigan... 


Cinn. Sandusky & Cleve. 


Concord ...... 


Connecticut River........ 
Conn. & Passumpsic ..... 


Cennotton Valley 
Eastern, Mass 


eee ee ere 


“ss ee ee eee 


Eastern, New Hampsh.. 


Fitchbur 


Flint & ‘Pere Marquette. 


Preferr 


aaa Falls & sy ae 


Little Rock & Ft, 
Maine Central 


Manchester & Lawrence. 
Marq. Hought’n & Onton. 


Preferre 


N orther n of N. 


ampsh. 


te thie & Worcester .. 


Ogdensb. & L. Champlain} 
Old Colon 





ee 


Portland Saco & Portsm. 
Pullman Palace Car...... 
Rutland—Preferred ...... 
Revere Beach & Lynn .. 

Tol. Cinn. & St. Louis.... 


Verm't & Massachusetts 


Worcester & Nashua..... 
Wisconsin Central ....... 


Preferred 


PHILADELPHIA. 
RAILROAD STOCKS. t 


Ailegheny Valle 


Buffalo Pittsb. & West’n 
a 
Camden & Atlantic....... 


Preferred 
Catawissa 
lst preferred 
2d preferred 
Delaware & Bound Brook’ 


i ee ee | 


-—e* eee wm eee wees 


“eee eee ee eee 


East Pennsylvania....... 
Elmira & Williamsport. 


Preferred 


ne ee ee es 


Har. P. Mt. Joy & Lanc'r 
Huntingd'n & Broad Top 


Prefer red 


referred 
Little Schuylkill 


ee ee 


“=e eee 


Minehill & Sch. Haven.. 
Nesque rx bea ney 


Norfolk & 
Pi referred 


t'n—Com. 


“s*+ee eee 


N orth ochre lvania..... 


Pennsylvania 
Philadelphia & Erie 
Phila. Ger. & Norristown, 


Phila. Newtown & N.Y. 


Phila. & Reading 
Phila, & Tr 





~“-see ee ee 


eee eee 


United N. J. Companies. . 
West Chester—Cons. pref. 


West Jerse 


West Jersey & Atlantic.. 
CANAL STOCKS, 


Lehigh Navigation 
Pennsylvania 


~s+ ee ee eww eee 


Schuylkill Navigation .. 


Preferred 


Allegh. Val.—7 3- 10s. "96 
,» 1910 


78, K. ext. 


Inc. 7s. end., coup., "94 
Belvid'e oo —Ist ,68, 1902 


2d, 6s, 


Rd, 6s, +4 
nf N. 


-“*ee ee eee wee eee 











122 





1185, 119 


eeneee 


“eee. 


| eee eee wee eee 


hy Paal & Duluth Cem | 
Preferred 


45 



































Wilm C. & Aug.—6s...... 





SECURITIES. 





Bofft.Pitts.& W.—Gen ,ftis 

Cam. & Ambov—ts, c.,’89 
Mort., 6s, 1889 

Cam. & Atl.—1st »78,2.,'93 


Chat. M., 10s, 1888..... 
New 7s, reg. & .... 
Chart’'rs V.—1st, 7s, 1901 
Connect’g 6s, cp., 1900-04 
Delaware — 6s, rg.& cp.,V. 
Del & Bound Br —1st,7s 
East Penn.—Ist, 78, 1888 
Easton& Amb’y—5s, 1920 
El & Wmap’t-Ist 63, 1910 
5s, perpetual............ 
Harrisb’ g—Il1st, 6s, 1883.. 
H&B.T.—1st, 7s, £ ., 1890 
Cons 5s, i895  iyepeneR times 
Ithaca&Ath. —Ist, eld ,7s 
Jun re. 6s, 1882). 
F t ee 
Leh.V 1st, 68,C.&R nee 
2d, 7s, “ec ; 1910.... 
Cons. my .& R., 1923... 
. O. maga 63, 1920. 


Gen., 78, cp , 1903 ...... 

Debenture 6s, reg...... 
Norfolk & West.—Gen. 6s 
Oil City & Chic.—!st, ts. 
Oil Creek—I!st, 6s, coup.. 
|| Pennsyly. —Gen., 4 reg. 


Cons., 63, coup., 1905... 
“~* be, Tes. 1919.... 
Pa. & N C.—7s, 1896. 
7,190 - peepeseesenesceenen 
Perkiomen— ist, 68 cp.’87 
Phil &Erie—2d .73,¢€ p.,'88 
Cons., 6s, 1920 


Phil. & R. —Igt, 68 1910.. 
2d, 7s, coup., 1893...... 


Cons., 78, coup., 1911. 

Cons., 68, &., 1.R.C.1911 
Imp., 6s, Bes nap. 1897 
Gen., 68, g., coup., 1908 
Gen., 78, coup., 08... 

Income, 7s, coup., 2896 
Cons. 58, 1st ser.,c.,1922 
Cons. 58, 2d ser. Cy 1933 
Conv. Adj. Sc rip, 25-88 
Debenture coup., 1393} 
Deb. coup. off, 1893 -... 


Conv., 7s, R.C., Fi -$ 


Conv. 
Phil. Wil.& Balt.—4s,tr.ct 
Pitts.Cin.& St. L.—7s, reg 
Pitts. = & B. Hy 
Rich.& Dan.—Cons.int.6s 
Shamokin V. & Potts.—7s 
Sunbur i. Erie—lst, 7s. 
Sunb. z. & W.—l1st, 5s 

2d, 6s, 1938 ele ele al 
Syr. Gen.& Corn.—Ist, 7s. 





Texas & Pacific—1st,6s,g.| 


Rio Gr. Div.—1930. ...-. 


Union & Titusv.—lst, 7s. 
United N. J.—Cons. 6s, 94 
Warren & F.—I1st, 7s, , 96 
West C hester—Cons. 7s. 
West J - deb. ¢ D. 
Ist, 6s, coup., 1896...... 
1st, 7s, 1809............. 
Cons. 6s, 1909. .....,.... 
W. Jersey &Atl.—1st,6s,C. 
Western Penn.—6s, coup. 
*. § =e, 
Gen., 73, "coup.. 1901. 
CANAL BON Ds, 


i Ches, & Del. —lst, 6s, — 
Lehigh Nav.—6s, a ae 
07 . 


Mort. RR., reg., 1 
Cons., 78, reg., 1911. 
Greenw ‘d Tr., 7s, reg... 
s— Boat Loan rg., "BS 
Pouneriv. —6s, c ,1910.. 
| Schayik. Nav.—)st,6s,rg. 
d, 6s, reg., 1907........ 


BALTIMORE. 


| RAILR’D STOCKS. Par 
ee & Ohio..... 100) 


| TTT: 
nha tiene atinetietiibes 
Parkersburg Br......50 
Northern Central. ..... 50 


Western Maryland ....50 
Central Ohio—Com... 50 


Pittsburg & C umaiibons ille 
RAILROAD BONDS 


aan & Charl.—lst.. 


8 
Balt. &Ohio—6s,’85,A.&0 
~~ eee Greenv.—lIsts 


ee 


N. WV. Va.—3d, guar.,J rf 
Pittsb.&Con ‘el a —Tal& 


No. “owe "83, J. a7. 


6s, 1900, os i sdcouds 
6s, gold, 1900-3 , ? 


Cen. Ohio.—6s, ‘Ist, M.&5. 


.Md.—6s, ms £.,3.&J. 
1st, 1890, J. & J 


, pr 
24, uar. byW.Co.,J.&J. 
3d, guar., J. & - Palnepi 


Mar.&Cin._7 8, 91,F.&A 
M&N 


8s, 3d, J.&J.......... 


Richm _& Danv. —Gold, 6s! 
Union RR. —Ist, gua, T&S 


Canton endorsed haksdeee 


Lé W eldon—Gold, 78. 





La 

















* Sadeeehina. 


t Per share. 


t In default. 


3 Ex-rights. 


a 


Quotations in Boston, Philadelphia and Baltimore. 


Bid. 


“see 


“+*ee8e 











ed 
aint 















































































































































































































































































































































































































































































































































MA 
eae 
Th 
el RA 
late atest ILR 
ast d rai OA , 
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Zuvestments 


STATE, CITY AND CORPORATION FINANCES. 


The LxvesTors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every cther month—vis., February, April, June, 
August, October and December, and is furnished withvut extra 
charge to all regular subsoribers of the OHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Illinois Central Railroad. 
(For the year ending December 31, 1882.) 


The report of the directors to the shareholders for 1882 
states that the gross traffic was $8,905,312, as against $8,586,397 
for the year 1881, an increase of $318,914. The passenger 
traffic shows an increase of $261,991. The net earnings from 
traffic were $3,660,769, as against $3,227,181 for the year 1881, 
an increase of $433,587. The net receipts from all sources 
were $3,988,326. 

“From this fund, besides paying the intereston the debt, and 
the usual dividends on the shares, viz. 336 per cent on March 1, 
1882, and 336 per cent on September 1, 1882, permanent im- 

rovements have been made to the extent of $1,271,451. 

cluded among these are expenditures for increased terminal 
facilities in Chicago, two additional freight tracks for a distance 
of 936 miles, and the extension of the double tracks from 
Kensington to Monee, 19%6 miles, 91°38 miles of track have 
been laid with stecl] rails—79°69 miles of road ballasted—526,889 
ties placed in the tiack—a considerable addition made to 
station grounds—16°21 miles of new sidings laid—4,021 feet of 
crib wall and 6,243 feet of piling were constructed for protec- 
tion on Jake shore, and a considerable addition made to the 
company’s passenger equipment. After these deductions, 
there isa balance of income for the year of $155,451. The 
entire line of the Illinois Central proper, as wellas that from 
Cairo to New Orleans, is now laid with steel rails, and the 
increased net result shown is largely owing to this fact. The 
estimated expenditures for betterments in 1883, in Illinois, will 
probably not exceed $500,000. 

“On the Ist January, 1883, this company took formal posges- 
sion as lessee of the Chicago St. Louis & New Orleans Railroad 
(which will be known in future asthe “Southern Division’), 
thus increasing its mileage to 1,908°65 miles. 

* During the past year $4,422,700 of the stock of the Chicago 
St. Louis & New Orleans Railroad Company has been exchanged 
for this company’s leased line stock certificates, bearing four 
per cent interest. Of this sum $1,100,000 was issued against 
stock furmerly held by this company and sold, and the remain- 
ing $3,322,700 was exchanged by other holders, thus placing 
with this company all but $7,390 of the $10,000,090 of stock of 
the Chicago St. Louis & New Orleans Railroad Company, of 
which $4,422,700 is pledged against the leased line certificates, 
and $5,570,000 is the unencumbered property of this com- 

any.’ 

‘“‘ There has been expended during 1882 $108,009 upon the con- 
struction of a branch road runnivg to the important manufac- 
turing town of South Chicago. ‘This, as well as the extension 
of the Middle Division to Bloomington, will be open for busi- 
ness in the early spring. Two important branch lines connecting 
with the Southern Division are also under construction, one 
from Jackson, the capital of Mississippi, to Yazoo City, 48 miles, 
which will be laid with selected iron taken from the track last 
year and retained for that purpose; the other is a continuation 
of the Kosciusko Branch from that point to Aberdeen, 97 miles. 
It is estimated that about $2,000,000 will be required during 
1883, in addition to the money already spent and material 
provided, for these branches.” * * * 

** During 1882, 23,455°13 acres of land were sold for $114,331°26, 
an average price of $487 peracre. $127,508 has been received 
from the sales of Jands and collections ou contracts, and passed 
to the credit of income. The company now has 2U¢,589 acres 
remaining unsold.” * * * 

“Since the close of the year the directors have sold $310,000 
of the company’s registered 5 per cent Middle Division bonds 
of 1921, against outlays on this division during 1882. Neither 
the bonds nor the proceeds of the sale are represented in the 
accompanying balance sheet. 

* The direc'ors have ordered the distribution to the share- 
holders on July 2, 1883, of stock of the Chicago St. Lonis & 
New Orleans Railroad Company, in the proportion of 17 shares 
to each 100 shares of Illinois Central Railroad stock, as regis- 
tered at the close of business on June 15, 1883.” 

he comparative statistics for four years compiled for the 
CHRONICLE are as follows: 


ROAD AND EQUIPMENT. 











1879, 1880. 1881. 1882. 
Total road operated. 1.286 1,320 1,320 1,330 
Locomotives........- 203 213 224 224 
Passe. mail&exp. cars 175 18% 203 22 
] tata 5,155 5,368 5,951 6,01 
] cke & other cars 21 21 21 21 

OPERATIONS AKD FISCAL RESULTS. 
Operatiwons— 1879. 1850. 1881. 1882. 

Passengers carried... 807,744 2,753,544 4,008,047 4,340,211 


1 
Passenger mileage.. 44,586,972 63,306,523 82,068,222 


85,331,954 
Preight (tone) moved 27324'485 2°703°582 


2,875,833 2,909,578 


, 


1879. 1880. 1881. 1882. 
Fr’ght (tns) eng 335,470,860 381,288,482 386.035,424 417,792,652 
le. 1°52 cts. 154 cts, 1°52 cts. 1°42 ets, 



































AV. rate p. t’n p. 

Earnings — $ $ $ 
Passenger..... ...... 1,368,626 1,591,429 1,775,721 2,037,712 
TAT 5,116,962 5,583,123 5,875,649 5,918,i:52 
Mail, express, &¢.... 763,693 847,575 935,027 949,448 

Total grossearn’gs 7,249,183 8,322,127 8,586,397 8,905,312 

Operating exrpenses— & $ 
Maint’nce of way.&c, 706,106 902,207 958,616 771,925 
Maint’nce of equip.. 519,877 652,709 757.788 789,257 
Transportat‘nexp’ns 1,558,332 1,845,359 2,134,301 2,005,197 
Miscellaneous... .... 57,1 284,013 307,431 432,187 

Ee ee 3,041,470 3,690,287 4,158,166 3.998,566 
Net earnings........ 4,207,763 4,631,840 4,428,231 4,906,746 
P.c. of op. ex. to e’ngs 41°95 433th 46°42 44°91 

INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 

Receip's— bh 
Net earnings ........ 4,207,763 4,631,840 4,428,231 4,906,746 
SRE 102,321 112,000 161,105 181,825 
Miscellaneous ....... 113,461 165,551 286,224 145,732 

Totalnetincome.. 4,423,545 4,909,391 4,875,560 5,234,303 

Disbursements— $ $ $ $ 
Rent’ls pd.on Ia.lines 615,830 708,702 735,696 761,227 
Interest on debt..... 669,484 672,600 668,000 531,000 
Ee 395,Q11 444,125 465,352 454,750 
Dividends ........... 1,740,000 1,740,000 2,030,000 2,030,600 
Construction in ILii- 

nols during year... 386,016 812,323 925,380 1,271,452 

Total disbursem’ts 3,806,341 4,407,750 4,824,428 5,078,429 
Balance, surplus .... 617,204 501,641 51,132 155,874 





GENERAL BALANCE AT CLOBE OF EACII FISCAL YEAR, 














Assets— 1879. 1880. 1881. 1882. 
Railroad, buildings, ~ ~ ~ 

equipment, &o.... 33,956,782 31,040,853 34,080,728 34,190,295 
Springfield Division. 1,600,000 — 1,600,0 1,600,000 1,600,000 
Middle Division..... 200,000 200,000 500,000 = 1,355,855 
a, eeeee  eeeeeen ~  winneealne 28,000,000 
Dt.., ééé# teetiree . diieciaie — eadieadn 141,000 
Stocks owned.... ... 6.745.943 2,668,000 2,668,000° *4,456,000 
Bonds owned........ pew ; 6,631,522 3,632,000 15,028,000 
Materials, fuel, &c.. 429,109 479,269 534,672 841,977 
Assets in Chicago... — ........ 119,503 195,008 180,871 
Assets in New York. 862,764 882,154 921,256 922,471 
ie, = =—=—lccc es =—C le 060UCUl ene 114,213 
Asseta in Ine, fund.. 24,656 45,143 61,963 65,185 

Sena 43,819,254 46,666,144 44,193 633 76,895,367 

Liabilities— s : aa : 
Stock, common...... 29,000,000 29,000,000 29.600,000 29,000,000 
Bonds (se Sup’M’T). 12,100,000 12,004,080 9,919,500 [9,831,000 
Dae 8 §€§ <sesecas’ eteesedte § seeeeves 10,000,000 
i i § seeeeces  eebiccee . senbousd 18,000,000 
ka a ee ..-. 1,166,000 
Insurance fund...... 24,056 45,143 61,963 65, 
Miscell’s anne ies. . jl 7,229 er 
Bal. surplus account . DU4,55020 & aan 91917 
Bal. income account 2,072 B39 4 5,395,089 5,212,170 8,839,182 








Total liabilities.... 43,819,254 46,666,444 44,193,633 76,895 367 
* 55,700 shares Chicago 8t. Louis & N. O. RR. Co. at SO per cent 
t Chic. St. L. & N. O. 5 per cent gold bonds of 1951. 

t Of this amount $31,000 bonds have been called in. 


© 


St. Louis & San Francisco Railway. 
(For the year ending Dec. 31, 1882.) 

The annual report for 1882, just issued, presents the following 
condensed statement of the earnings and expenses for that 
year in comparison with those of the preceding year: 

MAIN LINE AND BRANCHES. 








1882. 1881. = Ine.or Dee. 
Gross Carnings. ..........cc00- $3,572,240 $3,160,523 Ine.$t11,717 
Operating expenscs........... $1,420,722 $1,335,182 Ins. $35,539 
Expenses New York ottice.... 34,013 35,907 Dee. 1,864 
ksbactnceéhewouns: 04 pease $1,125 93,987 ce. 12,862 
Net earnings ................. $2,036,319 $1,695,446 Tn¢e.$310,904 
Deduct limprovemeuts........ &9.890 152,586 Dee. 62,996 








ae 


Net surplus earnings...... $1,946,458 $1,542,558 Ine.$ 403,900 


Mr, E. F. Winslow, the President, says in his report: ‘* The 
aggregate of earnings, both gross and net, for 1882 was the 
largest in the history of the company. A small proportion 
only of the favorable results above shown for 1882 was attained 
during the first six months of that year. Owing to the partial 
failure of the crops of the preceding year the traffic on our 
lines in the period named was greatly curtailed. During that 
period, also, the percentage of operating expenses was con- 
siderably larger thau the average of thé same for the year, In 
the Jatter haif of the year a very great change in this respect 
was effected, reducing all expenses and taxes for the whole 
year to 43 per cent of gross earnings.” * * * 

‘To the surplus earnings for the past year, as stated (31,946,- 
458), there was added $36,409 for income and protits from other 
sources (not including dividends on the first preferred stock in 
the company’s treasury). There was paid or appropriated 
$1,080,841 for interest and sinking fands for the year on the 
bonded indebtedness, and also $294,752 for two semi-anaual 
dividends of three and one half (346) per cent each on the first 
preferred stock outstanding. The payment of these sams, 
together with others chargeable to iacome account, as shown 
by statement of that account herewith, leaves $543,561. By . 
reason of the transfer of $40,000 of interest on Wichita bonds 
accrued to January 1, 1882, from rental account to general 
income account, the balance of the income account for the year 
is shown by tke statement to be $503,561. The last semi- 


annual dividend, payable Feb. 1, 1883, is the fifth that has been 
declared in consecutive order.” * * * | 
“The changes in the bonded indebtedness since the state- 
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ment given in my last annual report have been as follows: ‘The 
amount of equipment bonds outstanding Dec. 31, 1882, was, 
$603,000 against $639,000 at the same date in the preceding 

ear, there having been issued £42.000 additional of these 
bonds during the year, and $78,000 of outstanding bonds 
during the same time having been purchased and canceied by 
the trustees with moneys in the sinking fund. 

‘In the financial statement it will be noticed that bills pay- 
able are stated at $1,120,391. This is for indebtedness incurred 
for new construction and equipment under the general mort- 
gage, and in anticipation of the sale of the bonds under that 
mortgage. In addition to the $2,500,000 of these bonds shown 
to be issued and outstanding, the company has given to the 
syndicate which purchased the same an option to call for and 
take an additional $1,500,000. ‘The time of this option is as 
yet unexpired, and meantime the company has agreed to sus- 
pend any other sales of the same. ‘The total amount which 
the company may issue to this time is $5,000.000. The in- 
debtedness referred to under the head of bills payable is 

rincipally secured by the pledge of the general mortgage 
co the sales of which are thus held in abeyance. And, in 
connection with this matter, it is important to note, and atten- 
tion is particuiarly called thereto, that,on the contra side of 
the statement, there is shown a large amount of available 
resources as an Offset to such indebtedness. The ageregrate 
value of these resources, large as it is in excess of the amount of 
the indebtedness to be met, does not inclade the value of the 
bonds pledged for the latter (and of others of the same 
description which the company is now entitled to issue), 
nor of $360,000 of the company’s equipment bonds unsold, nor 
of any of the shares cf the capital stock of the company owned 
by it as hereafter stated; besides which there are large amounts, 
the proceeds of land sales, shortly to be received, as well as 
other assets of considerable valve, under agr: ements which have 
been made, and which are soon to be consummated. 

“In the last report the amount of the general mortgage bonds 
outstanding Dec. 31, 1x81, was stated at $1,000,000, the same 
bearing interest at the rate of five per cent per annum. It was 
subsequently found to be necessary and expedient to raise the 
rate of interest on the earlier issue ot bonds under this mort- 
gage from five to six per cent, as is authorized by the terms 
and provisions of the instrument, and as duly sanctioned and 
directed by the stockholders. The directors accordingly tcok 
due action in the premises, and the first $1,000,000 of the bonds 
issued, at five per cent, has been called in and canceled, and, 
in place thereof, an issue of a like amount of general mortgage, 
six per cent bonds has been made. There has also, during the 
past year, been a further issue of $1,500,000 of such bunds, and 
the total amount of the same outstanding Dee. 31, 1882, is 
€2,500,000. The entire proceeds of the sale of these bonds 
have been used for the construction and equipment of new 
lines and extensions as prescribed by the mortgage, reference 
to which is hereinafter more fully made.” * * * 

“In my last report I stated the measures which had been 
taken and were then pending looking to the consolidations of 
the companies owning the various branch lines operated by 
this company, and the subsequent cons lidation with or acquisi- 
tion by this company of the same. These have all been duly 
consummated, and at the Jast annual meeting of our stockholders 
all further necessary action on the part of this company in 
these particulars was duly taken. 

The lines of road thus acauired are as follows: 


From Plemouth, Mo., to Fort Smith, Ark..... ..............-- miics. 133 
FE Oe es Bs 06 0c. ences cvescccccsnccseccocessces 145 
© Sc tedee eaecdaauieetidsestabudescess A7 


and the same, together with a'l the rights, franchises and 
properties pertaining thereto, are now owned and controlled by 
this company.” 

The work of new construction during the past year has been 
as follows: 

Pacific to St. Louis.—Distance, 34 mil'es; eight and one- 
half miles eastwardly from Pacific have been completed, and 
further work has been and is now being done. 

Arkansas Division —The work on this line, from Brentwood 
to Fort Smith, a distance of 45% miles, has been completed 
during the year, and the whole line is now in operation to the 
latter point. 

White River Branch.—This is a road extending in a south- 
erly direction from Spriogfield on the main line, which was 
recently determined upon, acd is projected at this time fora 
distance of about 35 miles. ‘i'wenty miles are now completed 
and were opened for traffic shortly before the close of the 
year. 

Sixty-five miles additional of the Central division of the At- 
lantic & Pacific road from Vinita to Tulsa, on the Arkansas 
River (89 miles in all), in the Indian Territory, were recently 
completed and are now in operation from the western terminus 
of the St. & S. F. main line at Seneca, and it is proposed to 
continue the fer: her extension of the same. 

“lhe sales of the company’s lands during the past year have 
amounted to 225,36) acres for the sum of $360,294, and 335 
town lots were sold for $6,776 ; total sales, $367,071. 

_“In my last annual report mention was made of a negotia- 
tion then pending for the sale of a large body of lands to a 
company of Scotch settlers. This was duly consummated, the 
Sale embracing about 165.000 acres of lands, and being the 
Second sale by this company to parties representing similar 
interests. The agent acting for these parties has just exer- 
cised their option to take about 179,000 acres more of our lands, 
and the company has also just concluded negotiations for the 


Fale of about 150,000 acres additional to a party of American | 


capitalists. Both transactions will be closed at an early date.” 








ASSETS OF THE LAND DEPARTMENT DEC. 31, 1882. 





South Pacitie lands.......... bsednes beccdos Git dante ea nores. 405,74 
Atlantic & Pacifio lands. .................. SGbasctecadiaaineed : om be 0470 
On hand Dec. 31, 1883....... PoE eee OA voce. 486,220 
Estimated value of the above. ............... .. o00 6eceeeesencean $891,961 
Town lots on hand Dee. 31, 1882....................... ninauehinnnn 1,901 
Estimated value of same at $50 per lot................ ......... $95,050 

Contracts on hand Dee. 31, 1882~— 

I nn watideatowetcbioeva $513,228 
Atlantic & Pacitio lands, value. ..... 2.2.0.2... kt ccc c ewe cee 50,079 
$563,307 


The comparative statistics for three years, prepared for the 
CHRONICLE, are as follows: 





























1880. 1881. 1882. 
Miles operated.... .....-.... oneean 598 661 725 
OPERATIONS AND FISCAL RESULTS. 

Opera tions— 1880. 1881. 1882. 
Passengers carried................ 184,744 293,228 348,811 
Passenger mileage. ... ............ 11,886,882 18,529,140 20,148,500 
Rate per passenger per mile. ..... 3°57 cta. 3°59 eta. 3°68 cts. 
Freight (tons) moved............. 636,686 683,544 753,573 
Freight (tons) mileage............ 109,178,009 123,867,774 137,334,335 
Average rate per tou per mile.... 1°99 cte. 1°89 cts. 1°93 cta. 

Earnings— ¥ $ oa 
Passenger ......... nevediibecescoeone 424,102 665,331 741,388 
Freight. ....... Sette SRE 2,180,333 2,342,010 2,648,382 
Mall, Xpress, BO. 2... <cccccecccecs 93,936 152,582 182,469 

Total gross earnings.... ...... 2,698,371 3,160.523 3,572,240 

Operating expenses— $ ‘ 
Maintenance of way, &e@ ......... 439,582 447,578 461,535 
Equipment and motive power.... 376,199 437,399 470,196 
Transportation expenses.... ..... 30”,184 382,383 421,125 
ET Ty ene 42,372 93,983 81,125 
General and miscellaneous ....... 123,766 103,231 101,609 
Extraordinary........ hades ued bees 222,116 152,887 &9,871 

ee wensen a péeemneneseu 1,506,169 1,617,966 1,625,781 
I p crccsasndecustensten 1,192,202 1,542,557 1,946,459 
INCOME ACCOUNT. 

1880. 1881. 1882. 
Receipts— $ ba + 
NS nn cence caambanace 1,192,202 14,512,557 1,946.459 
OERGP BOOSIE. 006 cccccccccccs ccc 35,598 50,648 56,357 
Total net inoome.............- 1,217,800 1,593,205 2%.003,316 
Disburs°ments— 
Interest on debt and sinking fund 705,950 821,492 1,071,815 
Int. aecrued, not duc, to Dec. 31. 101,254 LOOSE S 49,026 
TL, - 4cccpscamiadkeaeaiddneaddes 157.500 315,009 315.000 
PEL cc iccstonea <cokens 105,022 162,557 5 63,913 
Tota! disbursements........... 1,069,726 1,408,922 1,499,754 
Balance, surplus............ .- aioe 148,074 184,273 503,562 
GENERAL BALANCK AT CLOB8E OF EACH FISCAL YEAR. 
18-0. 1881. 1882. 
Assc!s— 5 $ $ 
Railroad, buildings, equipm’t, &c. 38,915.382 38,280,310 42.061,062 
Stocks owned, cOst.............--. 1,121,625 1,121,585 *551,785 
Bonds owned, COBE.... ....-20 eee 402,344 483,551 1169,556 
«a nccneamaibnibanene 710,6"5 710,635 1,082,512 
Materials, fuel, BG. .ccccoe ceccescs 138,407 154,656 108,756 
Cash on hand............ caleba det ad 873,4-8 27111 156,84%$ 
Sundry construction aceounts.... 3,245,282 4,426,435 4,634,935 
Accounts receivable .............. 100,092 82,653 81.458 
Miscellaneous items............... 84,269 83,314 188,451 
eT ee 41,690,464 45,615,134 49,285,363 

Liubilities— 
es IEE: ccnccsccetcouensses 10,500,000 10,500,000 10,500,000 
Stock, preferred. .............-.. - 10,000,000 10,000,000 10,000,000 
Stock, lst preferred.....-. simian 4,500,000 4,500,000 4,500,000 
Funded debt (see BUPPLEMENT).. 17,900,000 15,650,050 20,361,000 
Interest acer’d to Dec. 31, not due 141,25t 149,865 15%,891 
ee ee 223,394 225,145 297,445 
Due for current operations....... 217,847 247,863 289,916 
Bills payable and is ccecen, ° . gunmedier  ceaiiau 1,120,391 
LANG DOWATtMENE. cccccccccccccces cece a a a © Or eee 451,977 
I at aitncntiecaiid ennbeunde 144,694 144,735 152,212 
Construction aceoun’s..........-. 311,62 pcideceskaa aemaminin 
All other dues and accounts...... 96,6143 286,902 76,135 
Balance of invome account....... 625,005 %leosk 1,374,096 

OGRE TADIIIOR i occcccesccescee 44,620,464 45,615,134 49,285,363 





* Stocks owned as follows: St. Lonis & San Francisco com., $106,900; 
pref., $251,° 00; ist pref. $213.265. 

i Bonds owned are 3t. Louis Wichita & Western. 

The above balance sheet does not include the land department 
assets, Which are estimated by the company as follows: 








1889, 1881. 1°82, 

a. smeneotudine shotuendimecssoe own ead ri erty 
TOW WAGs cccrdce cavalcade tina eit aint 50.24 4,72 Fo,00) 
Contracts... ..... ‘abbiads ebeatiiednaiy ete 627,702 Hh4A5 O75 553,307 
Cash DalANCC......ceccee onleartcavtienan 43,982 177,400 469,052 
$2,767,086 $2,517,509 $2,019,372 

Less land deb. bonds outstanding SE en 
Valuc of ASSCUS. ..: ccccccccccce $2,649,635 $2,517,509 $2,019,371 


GENERAL INVESTMENT NEWS. 


Boston & Maine— Eastern,—At Boston, March 13, at a meet- 
ing of the directors of the Eastern Railway Company, an agree- 
ment for a consolidation of that road with the Bostoa & Maine 
Railroad Company was adopted, and a special meeting of the 
stockholders to rauify the same was called for March 28. The 
Boston & Maine Railroad Company has aiready ratified this 
agreement. The 7’raveler says: “The basis “f the consolida- 
tion is 7 per cent to the Boston & Maine Railroad, the interest 
on the Eastern Railread bonds, payment of the fixed charges 
on both roads, and 6 per cent cut of the surplus to the astern 
Railroad.” 

Canada Sonthern.—This company owns all the bonds of its 
_' de lines except some seventy or eighty, which are in litiga- 
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tion. Its mortgage of $14,000,000, the friends of the company 
say, in effect covers its side lines, since their bonds were taken 
up by means of the C. 8. bonds and the C. 8S. mortgage itself is 
drawa sv as to cover the C. 8. interest in these side lines. The 
C. S. bonds are, therefore, in this view a lien upon seme 400 
miles of road,—or at the rate of about $35,000 a mile. The 
interest (not principal) is guaranteed by the New York Central 
& Hudson River Railroad Company for twenty years from Jan. 
1, 1878, and under the recent traffic agreement with the 
Michigan Central Railroad Company, that company virtually 
guarantees it for twenty-one years from Jan. 1, 1883. But, 
aside from all guarantees, the Canada Southern road has in the 
ast two years earned more than the full interest charge on its 
feat. During January and February the car movement on 
the Canada Southern was increased over 70 per cent in com- 
arison with the same months of 1882, and the business could 
increased much more if equipment could be obtained — y 
enough. Thirteen new engines were placed on the C. 8. in 
January and ten in February, and yet the motive power is 
reported not sufficient for the business offering. Canada 
Southern 5 per cent bonds are lower than many of the first- 
class 5 per cent bonds not bearing any guarantees. 

Central New Jersey.—The figures given below are from 
the report filed with the State Comptroller of New Jersey. 
They are only for the lines in New Jersey and show very little. 
Since this company went into the receiver’s hands in February, 
1877, there has been no full report of its operations. This 
calls for some explanation, as the court and its officers are sup- 
posed to be the protectors of such property forthe benefit of 
the stock and bond holders and creditors. What holder of 
stock or bonds has any information to-day as to the real in- 
come account of the Central Railroad of New Jersey in any of 
the past five years ? Such secrecy in regard to a property undér 
the control of a court of equity seems unpardonable. 
The following is a synopsis of the report on the lines of the 








company operated in the State of New Jersey for the year 
ending December 31, 1882, filed with the State Comptroller at 
Trenton : 
1882 1881. 
Ore $6,460,155 $6,594.885 
Se, GERMGSS.. ccccceccccecsccccceccces 3,765,335 4,364,235 
BPO GREINER. cooccccsecesascscoscsovis $2,694,819 $2,230,648 


Charleston & Savannah.—At the annual meeting last week 
the resolution authorizing the issue of the $150,000 of first 
mortgage bonds, to take up the pressing judgments, was adopted. 
It was also resolved to increase the authorized amount of bonds 
to $1,000,000 for the purpose of buying new equiyment and 
improving the road. ‘The President reported that last year’s 
earpings were about $50,000 more than those of the previous year. 

Chicago Burlington & Quincy.—Earnings for the month of 


January, 1883, were as follows, compared with corresponding 
time last year: 


Gross earnings. Expenses. Nel earnings. 
Di ntgesenseses covcowes $1,625,60 $818,283 $R07,395 
i csihetii dite arias iaiaeiiaieial 1,658,833 8=8,918 769,014 


Chicago & Eastern Illinois—Chicago Danville & Vin-| 


cennes.—The following was in the press dispatches from Chi- 
cago March 14: In the case of the trustees, Fosdick and Fish, 
against the Chicago Danville & Vincennes Railroad Com- 
pany, Judge Blodgett, of the Federal Court, to-day made 
a number of rulings. The Court denied the motion of the 
stockholders of the old Danville & Vincennes Railroad that the 
property be ordered back into the hands of a receiver, on the 
ground that the Chicago & Eastern Illinois Railroad Company 
is a responsible corporation. The Court also denied the motion 
for reference to a master in chancery, pending the hearing of 
a case in which the Chicago & Eastern Illinois Railroad Com- 
sm is defendant; also the motion to strike the bill from the 

les, on the panes that the Chicago & Eastern Illinois Com- 
pany claimed to be bona fide purchasers, and might have a 
right to a decree, 

Chicago Milwaukee & St. Paul.—United States Commis- 
sioner Kyan, special master in the old suit of Barnes et al. vs. 
fhe St. Paul road et al., returned a report favorable to the 
bondholders. The report amounts practically to a decision. 
and contains the following points: All bonds embraced in the 
claims of Mathew H. Robertson, William H. Sisson, A. 38. 
Bright, A. T. Gunnison, Andrew J. Riker, August V. Suelflohn, 
M. M. Comstock, Marie Christie Emmons, Reid & Smith, and 
J. H. Tesch, and genuine bonds of the La Crosse and the Mil- 
waukee Company, secured by mortgages or deeds of trust to 
Wm. Barnes, and that all said bonds were issued and negotiated 
bona fide for value, by the La Crosse Company; that all of the 
bonds referred to in the last finding of a former decree of 
Court are embraced in $259,000 bonds, as to which the plea of 
defendant, the St. Paul Company, has been overruled by this 
court; that none of said bonds have ever been converted into 
stock of the Milwaukee, Minnesota Company to be surrendered 
to be canceled, but that all of said bonds are now held and 
owned in good faith by the respective persons claiming under 
them ; that no valid, legal or equitable defense has been pre- 
sented before the master as to any of said bonds, or claim based 
thereon, that said claim upon bonds presented as justly due, 
and in equity ought to be enforved against the property given 
as security in said mortgages; that each of the claimants has a 
claim against such security tothe amount of the principal of 
his books, forty-nine coupons and interest on coupons from the 
dates of their maturity to this date. 

The counsel of the St. Paul company said the case would be 
wns aad appealed to the U. S. Supreme Court, and probably 
reversed. 
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Cleveland Lorain & Wheeling.—At Cleveland, Ohio, March 
14, the board of directors of this road, successor to the Cleve- 
land Tuscarawas Valley & Wheeling road, organized by elect- 
ing Selah Chamberlain, President; W.S. Streator, Vice-Presi- 
dent; Oscar Townsend, General Manager; C. D. Cutter, 
Secretary and Treasurer; W. H. Park, Auditor; and William 
Thornby, Superintendent. 


Connotton Valley.—The new subscription for $760,000 hay- 
ing failed to realize quite $300,000, the directors have issued 
the following circular letter: “The subscription to the securi- 
ties offered under the circular of this company, dated Feb. 15, 
1883, being insufficient to carry out the entire plan, the or- 
ganization of the company to build the railroad to Lanesville 
will be for the present postponed, Your subscription will, as 
contemplated by the circular, with your consent, be applied 
to the completion of the subscriptions to the Boston Car Trust 
Association and the Cleveland Terminal Trust Association, and 
be ratably divided between them.” 

The Straitsville division of the road is now completed toa 
point five miles from Coshocton, and trains are running to 
Buena Vista. Thee »mpany will have sufficient funds to finish 
and equip the road and extend the line at the Cleveland end, 
The business of the road is increasing, particularly the coal 
tonnage. * * * —Boston Herald. 

Erie—“‘ Nicke!-Plate.”’--A fast freight line is to be puton 
the New York Lake Erie & Western and the New York Chicago 
& St. Louis (Nickel-Plate) railroads, and trains will begin run- 
ning about April between New York and Chicago and inter- 
roe and tributary points. It will be known as the ‘*Traders’ 
Dispatch.” The contract was signed for the Erie by George R. 
Blanchard, the Vice-President, and for the New York Chicago 
& St. Louis by William K. Vanderbilt, the President. Four 
thousand cars will be put into the service at the outset, an 
officer of the E:ie said, and more will be added as needed. 
The time and rates will be the same as by otherlines. The 
main points besides New York & Chicago from which freight 
wi'l be taken wil! be Boston, Philadelphia and St. Louis. Among 
the other roads that will participate in the arrangement will be 
the Lehigh Valley, the New York & New England, the Fitch- 
burg, the Boston Hoosae Tunnel & Western, the Delaware & 
Hudson Cana! Company’s reads and the Cincinnati Hamilton & 
Dayton. * *—W. Y. Times. 


hansas City Fort Seott & Gulf.—Track-laying on the 
Memphis extension of the Kansas City Fort Scott & Gulf Rail- 
road ha; been completed to the station of Koshkonong, 152 
miles east of Springfield, Mo. From Koshkonong to Memphis 
the distance is 152 miles, of which about 40 miles of the track 
has been laid, which leaves 112 miles of track yet to be put 
down. The entire length of the road between Kansas City and 
Memphis will be 482 miles. 


Lamoille Valley Extension Co.--At St. Johnsbury, Vt., 
March 13, the annual meeting of stockholders of this railroad 
company was held. It was voted to issue bonds to the amount 
of $350,000, to complete the road, and accept of the Phelps- 
Vanderbilt contract, which leases the road on completion in 
perpetuity to the Ogdensburg & Lake Champlain railroad. 
(his road forms a connection between the Ogdensburg & Lake 
Champlain and the St. Johnsbury & Lake Champlain railroads, 
forming a through line from the West to the seaboard. Con- 
tracts have been made and work begun, and it is expected the 
road will be completed by the first cf September next. 


Missouri—Hannibal & St. Joseph Bends.—The State Aud- 
itor says, in reference to the payment of interest on the Hanni- 
bal & St. Joseph Railrcad State Bonds, that the Board of Fund 
Commissioners still adhere to the resolution adopted on that 
subject on the 14th day of January, 1883, viz. : ‘* ‘The question 
is now in litigation before his honor, Judge McCreary, in the 
United States District Court, and will again be heard at the 
March term proximo, and at present the Fund Commissioners 
are not disposed to take any action in the matter until it is dis- 
posed of by the Court.” 


Missouri Pacific.—The annual meeting of stockholders was 
heid at the general offices of the company in St. Louis, March 
13, and 245,171 shares of stock were represented. The following 
directors were elected, being the same as those composing the 
board during the previous year: Jay Gould; R. S. Hayes, St. 
Louis; A. L. Hopkins, Russell Sage, Fred. L. Ames, William F. 
Buckley, Sidney Dillon, Thomas T. Eckert, George J. Forrest, 
Samuel Sloan, H. G. Marquand, George J. Gould; 8. H. H. 
Clark, Omaha, Neb. 

The following exhibits the salient points in the report of the 
operations of the road submitted by Captain R. 8S. Hayes, First 
Vice-President: The mileage operated Vee. 31, 1882, comprised 
990 miles, an increase during the year of 205 miies. ‘The equip- 
ment at the close of the year was: Locomotives, 152; passenger 
cars, 81; baggage, mail and express cars, 30; stock cars, 533; box 
cars, 2,474; flat and cval cars, 1,475; cabouses, 93;. road service 
ears, 27; refrigerator cars, 100; total cars, 4,813, tegether with 
three transfer and ferry boats. The capital stock of the com- 
pany on Dee. 31, 1882, was $29,958,900. Amount of funded 
debt Dec. 31, 1882, was $25,379,000. 

The reports of gross and net earnings are compared with 
1881, but the comparison does not amount to much, since the 
receipts from ‘‘ miscellaneous” sources in 1881 constituted so 
large a part of the income. 

The gross earnings for the year were $8,094,618, showing an 
increase of $1,372,141. 


* 


The operating expenses for the year (including improve- 
ments, betterments, taxes, &c.), were $4,476,210, showing an 























MakcuH 17, 18£3.] 


THE CHRONICLE. 


313 











increase of $548,055. Ratio of operating expenses to earnings 
(including improvements, betterments, taxes, &c.), ‘55 The 
cost of all improvements and betterments was charged to 
“operating expenses,” there being no improvement or better- 
ment account, and no expenditure was charged to “ constrac- 
tion,” excepting the first cost of the roads constructed, with 
their equipment. ‘Total amount of improvements and better- 
ments included in ‘operating expenses,” $409,799. The net 
earnings for the year ‘after payment of expenses, taxes and 
cost of improvements and betterments), were $3,618,408, showing 
an increase of $549,573. The main track contained at the close 
of the year 718 miles of steel, or 72 per cent. 

A second track from St. Louis to Laclede (eight miles) was 
completed with steel rails, ballast and iron bridges. All von- 
struction in progress during the year was finished, with the ex- 
ception of the extension of the Jefferson City Leavenworth & 
Southwestern Railway from Cooper to Osage River, about six 
miles of which will soon be completed. 


Natchez Jackson & Columbus.—This Railroad Company 
has completed its road from Natchez to Jackson, Miss, 100 
miles, and commenced running through trains early in Novem- 
ber, 1882. Forty miles of the road were built during last year. 
Total cost of road and equipment, $1,095,489 to Ist January, 
1883. 

Te BUNGEE GONE Wiocce cece ccecccccccccccecccsccccceesceoccosecees $201.900 


Floating debt............ Leroccecvececcacceeseccecccccccccccs cocess 170,561 
Bonds of City of Natchez for which the company is liable...... 225,000 


EE ae ea eT a 
GROSS EARNINGS. 
i Nintins dpinenbnenianeeteees+ecdineestecnbennseeeennreestoeneiel $75,695 
Iii ites aetna de iansane Gbkteenseibemedons 24,243 
SL ind hinheieeenetienebipnbeildishebndiedhe edusdesimeeneetts 4,154 
Ee ee ee $104,188 
ET CI ccccdcncnncssonsouceséaseneceecsedseneeess 65,365 
ER. a nT ae $38,323 


Gross receipts for the months of November and December, 
when the road was opened to Jackson : 


hi stitietiiiebueadiicdiieebaeinieasinanaNaeniaemanated $26,261 
nid ind alia raat aid nebnd maienmmned mmnniibe wierd oe ie 


OT eT ae eT ee $31,978 


N. Y. Mutual Gas Light (o0.—This company has canceled a 
$1,000,000 mortgage which had been put upon its works on the 
East River, at Eleventh and Twelfth streets, its pipes, fran- 
chises, &c , to secure an old issue of bonds, and recorded a new 
mortgage for $1,500,000 to Cornelius Vanderbilt and George J. 
Forrest, to secure a new issue of 6 per cent bonds of the par 
value of $1,000 each, issued in November last and payable in 
1902. 


New York & Sea Beach.—This road will be sold at public 
sale in New York, March 20, by George 8. Bowdoin and J. W. 
Smith, trustees. The road extends from Bay Ridge, N. Y., to 
Coney Island, 6 miles, and the property includes the dock and 
44% acres of land at Bay Ridge, and the Palace Hotel at the 
Coney Island terminus. The funded debt consists of $200,000 
first mortgage bonds, $200,000 second mortgage bonds and 
about $30,000 real estate mortgages.—Railroad Gazette. 


Ohio & Mississippi.—Tbe following is the + for Feb- 
ruary of John M. Douglas, Receiver of the O. & M. Railroad 
Company, filed in the United States Circuit Court : 





RECEIPTS. DISBURSEMENTS. 

Cash on band Feb. 1,’83. $119.425 | Vouchers paid subsequ’nt 
Received from agents.... 294,824 to Nov. 17, 1876.... ... $156,545 
ie iad wae 7,992 | Remit’dtoN.Y.topayco’p 100,000 
Individuals, &c........... a cnidnmmint ee 149,630 
Am. Express Co.......... GOS | ATTORTAMSS «.cccccccicceces 564 
BE Es Sv cccccccets 750} Cashon band Marehl,’83 47,404 
Se iciinrictaiaiitiniititien .. $454,145 nédsensen eenadie $454,145 





Railroad Construction (New.)—The Jatest information of 
the completion of track on new railroad is as follows: 

Des Moines Osceola & Southern.—Extended from Davis City, Iowa, 
southwest to Decatur, 25 miles. Gaure 3 feet. é 

Kansas City Fort Scott & Guif.—This company’s Memphis line is ex- 
tended from West Plains, Mo., southeast to Koshkoning, 11 miles. 

Norfolk & Western.—The New s iver division is extended northwest to 
Pocahoutas, Va., 7 miles. 

Pittsburg McKeesport & Youghiogheny.—Track laid from West New- 
ton, Pa., Northwest to Boston, 13 miles. ; 

St. Louis & Sun Francisco.—Extended from Pacific, Mo., east to 
Eureka, 7 miles. 

This is a total of 68 miles, making 329 miles thus far reported for 
1883, against 823 miies reported at the corresponding time in 1882, 427 
mnilesivu 1831, 733 miles in 1880 and 204 miles in 1879.—Kailroad Gazette. 

Richmond & Danville Svstem.—The increase in net earnings 
on the Richmond & Danville system of roads is quite extra- 
ordinary. Not only are the gross earnings much larger than 
in 1882, but with this improvement there is also a large decrease 
in expenses, resulting in an increase of the reported net earn- 
ings of nearly 90 per cent in the two months. The following is 
a comparative statement of the gross and net earnings in Feb- 
ruary, and for the two months—January and February, io 
1883 and 1882: 

GROSS EARNINGS. 
Felruary—-—~ -———Two ——_ 
9 ‘ > 





1822, 382. 1883. L882. 
Richmond & Danville .. $329.947 $236,021 $589,005 $575.650 
Virginia Midland....... 113,822 94,156 210,773 170,177 
Charl’t’n Col. & Aug.... 94,108 73,467 164.72 135,243 
Columbia &Greenyv..... 95,615 77,272 166,692 147,840 
West. No. Carolina..... 27,557 13,9147 47,647 26,990 











TD $6.0,351 $544,866 $1,178,844 $1,055,900 


eee ee 


NET EARNINGS. 
~——February.—_—~. ——Two ——_— 


883. 1882 1883. ; 
Richmond & Danville .. $183,593 $99,229 $301,319 $178,870 
Virginia Midland....... 50,514 23,924 77,305 20,281 
Charl’'t’n Col. & Aug.... 58,783 26,920 93.054 46,336 
Columbia & Greeny .... 60,5790 33,391 77,824 49,393 
West. No. Carolina..... 12,740 Def.3,077 7,762 Def. 3.545 








WE seecncscocecces $366,202 $180,889 $567,264 $301,335 


St. Louis Iron Mountain & Southern.—The stockholders 
of the St. Louis Iron Mountain & Southern Railway at their 
annual meeting in St. Louis re-elected the old directors, there 
being represented 220,239 shares of stock. ‘The following gen- 
tlemen composed the board: Jay Gould, New York; R. §., 
Hayes, St. Louis; Thos. T. Eckert, F. L. Ames, Sidney Dillon, 
H. G. Marquand, Henry Whelen, J. S. Lowrey, J. T. Terry, 
Samuel Shether, Russell Sage, New York; R. J. Lackland, R. 
C. Kerens, St. Louis. 

The report of Captain R. S. Hayes, First Vice-President, con- 
tained a summary of the company’s business during the year. 
The mileage of the road on December 31, 1882, consisted of 882 
miles; increase during the year, 163 miles. The main track 
contained at the close of the year 689 miles of steel, which was 
73 per cent of the whole mileage. The locomotive and car 
equipment at the close of the year was: Locomotives, 141; pas- 
senger cars, 62; baggage, mail and express cars, 34; stock cars, 
576; box cars, 2,447; flat and coal cars, 1,433; cabooses, 64; 
road service cars, 23; refrigerator cars, 100; total cars; 4,839. 
In addition to the above equipment two transfer and ferry boats 
are in use at Cairo and Belmont. The capital stock and funded 
d-bt at the close of the year were as follows: Capital stock 
December 31, 1882, $22,840,085; funded debt December 31, 
1882, $33,929,901. 

The statement of gross and net earnings is quite inconclusive 
without any details and without the full income account, but 
as Mr. Hayes reported the figures they are as follows: Gross 
earnings for 1882, $7,582,208 ; increase over 1881, $178,976 ; 
operating expenses for 1882 (including taxes, improvements, 
betterments, etc.), $3,910,883 ; decrease, as compared with 1881, 
$1,020,980; ratio of operating expenses (including taxes, im- 
provements, betterments, etc.), to earnings was 5! percent; the 
cost of all improvements and betterments was charged to “ oper- 
ating expenses,” there being no improvement or betterment 
account, and no expenditure was charged to ‘“ construction,” 
excepting the first cost of the roads constructed, with their 
equipment. The total am»vunt of improvements and better- 
ments included in ‘* operating expenses” was $277,321. The net 
earnings for the year (after payment of expenses, taxes, im- 
provements, betterments, etc.), were $3,671,325. Increase over 
1881, $1,199,957. 

The floods of the Mississi pi and tributaries during the 
spring of 1882 did contend e damage to the road. The 
transfers and traffic at Cairoand Belmont were suspended for 
nearly a month, while the southern part of the road in Ar- 
kansas suffered severely from high water; all the cost of these 
repairs, however, was included in “operating expenses.” 

The only construction in progress at the close of the year 
was upon the White River Branch, Newport to Batesville (26 
miles), of which 13 miles remain to complete, and the Doni- 
phan Brauch, Neeleyville to Doniphan (20 miles), of which 10 
miles remain to complete. Almost the entire expenditures had 
been made upon them before the close of the year, and their 
completion will only occupy a short period. 


West Jersey.—At Camden, N. J., March 6, the annual meet- 
ing of the West Jersey Railroad Company was held, and the 
report was read showing that after paying all liabilities and two 
dividends cf 3 per cent, one in stock and one in cash, there re- 
mained a ~_— of $103,921. During the year a rcad was 
buiit to Sea Isle City at a cost of $40,000. The extension to 
Salem was finished and a double track was laid from V/inona to 
‘'emperanceville at a cost of $92,000. ‘The net income for the 
year was $310,980. 


Western Union Telegraph—The corrected statement for the 
quarter ended December 31, 1882, shows that the net .revenues 
of that quarter were $2,053,145, instead of $2,150,000 as was 
estimated by the statement of December 13. For the current 
quarter ending March 31 the statement now issued gives the 
income as follows compared with the same quarter in 1882: 


QUARTERS ENDING MARCH 31. 
—~Actual for 1882. -—Est’m’d for 1883— 




















Net reVenues.....0..- sceeeee oe serees $1,606,453 $1,750,000 
Deduct— 
Interest on bonds. ........... $106,700 $106,500 
Sinking fund....... ........- 20,000— 126,700 20,000— 126,500 
Net earnings per quarter.......... $1,479,758 $1,623,500 
Dividends, lJgin igs2 and 1%in 1883. 1,199,500 1,399,750 
irplus for quarters............... $280,258 $223,750 
sland catpins fo , eer 1,035,273 3,393,885 
Surplus March 31.........--.------ $1,315,531 $3.€17,635 


The statement says that “the business of the calendar year 
ended Dec. 31, 1882, being fully balanced up, shows a gross 
revenues for the year of $18,398,968, and net profits $7,624,833. 
The rentals of all leased lines and cables are charged in 
current expenses, leaving only the interest and sinking fund on 
bonded debt, amounting to less than $470,000, as fixed charges 
on net profits. Deducting this, leaves the net profits for the year 
1882 over $7,150,000 above fixed liabilities, being about nine per 

‘cent on the capital stock outstanding.” 
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COMMERCIAL EPITOME. 


Faipiy Nicut, March 16, 1883. 

The weather has become more spring-like, and some progress 
has been made inthe resumption of inland navigation at the 
North and West. Bat the impulse to trade which should come 
from these influences is not so much felt as it ought to be, 
owing to the dearness of money, which seriously impedes the 
discount of mercantile paper. The clause in the new tariff ex- 
eluding packages from the computation of the dutiable cost of 
all foreign merchandise, goes into operation at once, and will 
have the effect of stimulating certain classes of imports which 
can come in only under the higher rates of duty after July 1st. 
‘ The provision market closed easy and speculation was slow. 
The Western advices were quiet but no pressure to sell was 
noticed. The feature of the week here has been the activity 
and advance in lard for May delivery. To-day mess pork sold 
onthe spot at $19 25@519 50; April contracts quoted $19 15 
asked. Bacon was quoted at 10}éc. for long clear on the spot ; 
long and short sold at the West at 10?4c. Beet hams were quiet 
at $21 50@$22 for Western prime. Beef was quiet at $25@$27 
for city extra India mess. Lard was weak and irregular. The 
export demands were fair, but speculation Jacked animation and 
tone. Sales on the spot of prime Western at 11°70@11°62}6c.; 
refined to the Continent, 11 70¢c.; South America, 1! °9Uce.; 
May options suld at 11°75@11°69c., closing lower and weak ; 
March, 11°50@11°55c. April, 11°55c.; 2,000 tes. May, 11 60c., 
June, 11°63 @11 °65c.; July, 11°66¢e.; August. 11°70c. ‘Tallow was 
firm at 8'4@8%éc. Stearine in better sale at 119°4@11 13-16c, 
for choice. Baotter is steady and cheese steady and fairly 
active. 

Rio coffee has been quiet and unchanged on the spot at 9%4c. 
for fair cargoes ; ontions have sold fairly, but have not fluc- 
tuated widely, though the closing prices to-night show a de- 
cline compared with a week ago, No. 7 standing at 7°20 
@7°30c. for March, 7:35@7°40c. for April, 759@7'5i5e. for May, 
7°65@7°70c. for June, and 7°85@7°90c for July; mild grades 
have been fairly active for Maracaibo at steady prices. Tea 
has been weak for green and Japan and firm for blacks, espe- 
cially Oolong, of which important sales have been made; a 
failure in the trade has inspired a certain distrust among deal- 
ers for some days past. Rice has been fairly active and steady 
ford mestic, though sales of Rangoon have been made at 4%ce. 
For-ign dried truits have sold moderately at lower prices ; 

reen have been in good demand. Spices have been quiet. 

uba molasses has been active at an advance to 3236c. for 50- 
degrees test, with sales of cargoes here and at Delaware Break- 
water approximating 5,000 hogsheads; grocery grades have 
been quiet and steady ; choice New Orleans bas been scarce 
and wanted. Raw sugar has been steady batonly fairly active, 
and to-day, with a failure reported in the trade, the market, 
though still steady, was quiet at 7°1-16@7%4c for fair r-fining ; 
centrifuzal of 98-degrees test, has sold at 8e., and 96-degrees 


test closed at 7 13-l6@and 7%c. 

Hhds. Boxes. Baqs. bfelado. 
Receipts since March 1.......... 23,106 naieek IOLOLL 200 
Bales since March 1............... 92.353 Seu 1:8.'68 £00 
Stock March 14, 18%3.............. 19,365 5,459 406.734 ail 
Stock Maren 15, 1888.......... . 11613 5,132 SLS,LAL 137 


Refined has been quiet of late, and closed at 8%e. for stand- 
ard soft white * A,” 9@9e. for powdered, 8 13-1l6c. for granu- 
lated and 9'4¢. for crushed. 

Kentucky tebacco has been quiet, owing mainly to the want 

of suitable stocks, and sales for the week are only 3560 hhds., of 

which 150 for expert and 200 for home consumption. Prices 
are firm at 5'4@blée. for lugs and 7@10}oc. for leaf. Seed leaf 
was quirt, but steady prices are the rule; sales for the week 
1,000 cases, including 400 cases 1880 crop Pennsylvania at 6@ 
l6c.; 150 cases 188: crop New England at 16@35c.; 200 cases 
1881 crop Wisconsin Havana seed at 14@18c. and 250 cases 
1880-81 crops Ohio at 574@6 }éc ; also 600 bales Havana at 88c. 
@$1 15 and 600 bales Sumatra at $1 05@$1 40. 

Naval stores have been irregular, while rosing have ruled 
steady at $1 65@1 70 for common to good strained. Spirits 
turpentine has declined to 4914@49'¢e. Refined petroleum is 
quict, but in the main steady; 110 test quoted 8%%c.; 70 test, 
8*4c ; crude certificates opened irreguiar at 9914@98'4c., but 
recovered and sold at 9934c.; the closing figures were $1 01% 
bid and $1 (2 asked. Hops rule steady, and the best grades of 
State 1882 are held at §746@90c. Lard and cotton seed oils 
are quiet, but otherwise the market is steady. Ingot copper is 
essentially steady; 390,000 lbs. Lake were suld at 1754@17%4e; 
Baltimore, 1534¢. Wool is less active; poor grades are weak. 

Rates for ocean freight room have deelined; the tone at the 
close was irregular and the movement small Liverpool steam 
grain taken at 3%@4d.; flour, 15s.; bacon, 17s. 6d.@20s.; 
Cheese, 20@25s.; cotton, 9-64@5-32d; grain to London by 
steam quoted 54@6d.; do. taken te Glasgow at 446d; do. to 
Hul! at 434d ; do. to Bristol at 436d ; do. to Hamburg at 70 
pfennigs.; do. to Marseilles at 1le.; do. to Havre quoted 12c.; 
do. to Autwerp, 43¢d.; do. to Amsterdam and Rotterdam, 9c ; 
do. to Cork for orders, 58. per qr; refined oil to Bremen or 
Hamburg, 3x. 144d.; do. in cases to Japan, 34c.; do. from 
Philadelphia to Venice, 20c. 


COTTON. 


Frivay, P. M., March 16, 1883, 

THe Movement oF Tee Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 16) the tota! receipts have reached 111,181 
bales, against 124,826 bales last week, 135,321 bales the previous 
week and 134,448 bales three weeks since; making the total] 
receipts since the Ist of September, 1882. 5,137,721 bales, against 
4,174,689 bales for the same period of 1581-82, showing an 
increase since September 1, 1882, of 963,032 bales. 





























Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 2,750| 2,519} 1,983] 2,067; 2,010) 3,085! 15,019 
Indianola, &e. re oeee anne one neal 129 129 
New Orleaus...| 4,490) 6,732) 5,425) 15.124, 2,899) 6,594] 41,264 
| 303 756 135 631 549 383) 2,817 
PISTIES .cce coc: _— _— sedi er aiid 175 175 
Savannah ...... 1,142) 2,126) 1,899) 1,175) 1,812) 2,666) 10,850 
Brunsw’k, &¢. pees sees apes iting saat sone cane 
Caarleston ..... 2,484) 1,320; 1,149) 1,721) 1,108) 1,447] 9,219 
Pt. Royal, &e. soe oni cola or been 383 383 
Wilmington .... 170 522 330 199 305 209, 1,735 
Moreh’d C.,&¢ sous oees sous shes — 200 200 
Norfolk. ........ 1,557] 3,606! 3,363] 1,269] 1,425] 1,467] 12,627 
Weat Point, &c sees ecee wena — .---| 3,989) 3,589 
New York...... 533 701 931 H2E 543) 1,147) 4,831 
a 266 G54 775] 1,226) 1,038 515) 4,474 
Baltimore ... .. sees anes — wind _— 650 650 
Philadelp’a, &c. 177 485 681 223 603 957) 3,129 
Totals this week; 13.932) 19.421) 16,729] 24,551) 12,952] 23,596|111,181 

















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1. 1882, and the stocks to-night, 
and the same items for the corresponding periods of last years. 


















































eitiate to 1882-83. 1881-82. * Slock. 
eceip ; : . ¥ . — 
This |SinceSep.| This {Since Sep. , 
March 16. | eek. | 1,1882.| Week. | 1,1881, | 1883 | 1882. 

Galveston ..... 15,049] 706,442) 4,392) 382,812) 66,522 48,887 

Indianola,&c.| 129} 15,651 S4i 13,278) ......1  ceccce 
New Orleans...| 41,264/1,428,925) 9,063)1,095,489 327,239] 291,222 
Mobile ........| 2,817] 294,673) 4,073) 238,861) 37,540 26,959 
PROTIER..ce coce 175 14,590 45 a PR 
Savannah..... 10,858! 733,308] 9,595) 679,367) 70,894 61,939 

Brunsw’k, &c|_ ...... BGG ccsues Par, Teor s 
Charleston..... 9,219} 525,089} 6,021) 460,560) 55,816 41,292 

Pt. Royal, &e. 383 21,533 218 22,172 Geet 40s. . snennco 
Wilmington....| 1,735} 120,160] 1,566) 129,170) 15,433 4,643 

M’head C., &c 200 17,096 74 25,495 —’ er or 
Morfolk.........| 12,687] 695,393] 10,631) 541,954) 61,947 46,688 

West Point,&c} 3,589) 202,588 a. i. A i ae 
New York ..... 4,831} 117,070} 1,107) 138,016,210.493 34,443 
EE 4,174) 137.532) 5,082! 170.503] 5.885 11,245 
Baltimore ..... 656 of i= 14,077) 25,914 35,437 
Philadelp’a, &e. 3,129 64,835 3,526 55,470) 8,445 17,729 

eT: 111.18115,137,721| 57,454\4.174 6G89|/886.4545) 920,484 














in order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 




















Receipis at— | 183 i832. | 1881. 1880. 1879. 1878. 

Galvest’n.&c. 15,178 4,476) 12.011 4,395 4,237 6,092 
New Orleans. 41254 9,063 42 447 17.837 19,521 25,836 
Mobile .... .. 2.817 4,073 5.562 3,337 4,652 8,063 
Savannah.... 10.2506 9,995 10.186 5,368 A ASG 9,251 
Charl’st’a, & 9 €02 6,239 8,945 2,939 3,968 5,430 
Wilm’ct’n, &¢ 1,935 L.6i0 922 563 1,144 2,166 
Norfolk, &c.. 16,276) 12,108 13.691 9 581 7.61% 7,020 
Ail others.... 13.259 9,960) 13,833 6,940} 14.846) 10,365 
Tot.this w'k.| 111.181) 57,454] 103.20v! 49.611 60,202) 74,723 
Since Sept. 1.)5137.72Z1/4174,629/ 1918.42» 1304 ,250|)41058.522 3827,988 
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Galveston includes [ndia ola; Cuarieston includes Port Royal, &e., 
Wiliming:on includes Morehead City, &e.; Norfolk includes City. Point.&e ; 
The exports for the week ending this evening reach a total 
of 107,213 bales, of which 55,098 were to Great Britain, 7,561 to 
France and 44,554 to the rest of the Continent, while the stocks 








as Made up this evening are now 886,545 bales. 


exports for the week and since September 1. 1889. 


Below are the 


















































Week Ending Mar. 16. From Sept. 1, 1882, to Mar. 16, 18:3. 
gE Exported 2 Exported to-- 

from— Great Conti-| Total | Great Conti- Total 

Brit’n.|FYance| newt. | Week.| Britain.|France} mene. ; 
Jalveston..... 9,666) 1,723) 5,642) 17,031) 263,422] $3,600) 126,593) 426,617 
New Orleans..| 17,355, 5,183) 13,627) 36,170) €©24.639/217.227) 328,612.1,170,478 
ncccule sneell waedeed euted E. needed 21,742) 5,423 es.eee| 80,165 
Ee ee oo ere Ee ey eee ° 
davannah ....| 3,:00 ..... 32.175; 15,27 07,230; 25,858; 221,433; $44,821 
Thariestun *...| 2,835; ...... 3,186; 5.524) 120,000) 24,775] 165,095! $00,840 
eS cscuds dceesll “enéieel ee-aes i or 1,500! 48,466 
Norfolkt...... SS 3.768) %.444) 330.685) ...... 18 097| 350,686 
New York | 6,328 650) 4,935) 11,813) 338 060) 23,037) 114.250, 451,317 
eee de ey 4.644; 117,250) ...... 443) 117,63 
Baltimore. ....| 3.471) ...... 1.821} 4,792) 123,020; $419} 85393] 161,839 
Philadelp’a,&c} 4,500) .... .J ...... 4,500} 57,1:6] ..... 1,658} 68,804 
Total ....... eo 7551] 44,254) 107.2:3/2,150,133's33 29! 1,016,976) 3,500,248 
Total 1881-82! 55,147 839; 24,810 8).7¥6:1,653 777 <55 874| €25.874 2,526 525 





* Includes exports from Port Royal, &c. 
Inciudes exports from West Puint, &¢ 


en 
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In addition to above exports, Our telegrams to-night also pive 
us the following amounts of cotton on shipboard, not cleared, at 


the ports named, 


We add similar figures for New York, which 


are prepared for our special use by Messrs. Carey, Yale & 


Lambert, 60 Beaver Street. 








MAR. 16, AT— 





ne ene = 


New Orleans.... 
Mobile .... ...- 

Chari: ston 
Bavannuah 
Galve:ton 
Norfolk 
New York.. .... 
Other ports....-. 


Total 1883 


Total 1882 .... 
otal 1881 


occa 
. 



































On Shipboard, not clecred—for 

- rr" r ame’ be Leaving 

reat | ni. ther oast- Siock. 
Britain. f ANCE-| Hoveign | wise. Total. 

30,215 | 13,720 | 21,594) 1,139) 66,664 260,575 
8,000} 3,600; 1,260) 1,200 9,000 23,540 
3,500} None. 5,750 1,300 10,650 45,166 
4,500; None. | 22.500; 1,400); 23,200 42,694 

14,257 946 | 10,145 C63 ~6,016 40,506 
7,104! None. 1,300 3,038 12,0142 49,905 
2.300] None. 1,150; None 3,450 £07.043 
4,000 | None. 5Vv0 | None 4,500 O1,594 

68,976 198,266 | 63,959 | 9,341 | 160,522 726,023 

| 73,071 |] 15,688 | 32,531) 6,125 1127,415 793,069 

99.078 | 25,203} 6L311L} 6.329) 191,914 664,566 





The speculation in cotton for future delivery has been 
quite slow at this market during the past week, and in genera] 


the fluctuations in values were unimportant. 
Monday and Tuesday, in the morniur 
and in the afternoon, weaker. 


vr 
1, 


On 


Saturday 


prices were stronger, 
There was searcely any 


change from the ciose of Tuesday to the close of Thursday, 
But to-day was duul and weak, the close being steady though 


at some furtirer decline, 


Tio floods in the Mississippi Valley 


began to recede early in the week, and no serious overflow 
this season is apprehended. The weather has become more 
spring-like at the South, and the prospects are now fair that 


he opening planting season will be a good one. 


Receipts at 


the ports and at the interior towns have fallen off somewhat, 
but still very largely exceed last year. 
not been of a character to support prices, though less depres- 
sion has been reported at Manchester, 
been in rather better demand for home consumption, and 


tocks continue light. 


Foreign advices have 


Cotton on the spot has 


Quotations were advanced 1-i6c. on 


Thursday. To-day the tone was weak and the close nominay 
at 10!¢c. for middling uplands. 

The total sales for forward delivery for the week are 313,500 
bales. For immediate delivery the total sales foot up this week 
4,713 bales, including 480 for export, 2,540 for consumption, 
1,393 for speculation and —~ in transit. Of the above, 1,100 ba!es 


were to arrive. 


each day of the past week. 





The following are the official quotations for 








































































































March 10 to UPLANDS. NEW ORLEANS. TEXAS. 
Murch 1G. | Sat. | Mon|Tues) Sat. | Mon|Tues| Sat. Mon.''Tues 
Ordin’y.9b| 7 7 Tle 713148) 7316) 713ig) 7l3y,_; 71° 713 
Btriet Ord..| 71546 7104} 71546) 84 814°] 814 "| 314°! g%4°° 
G rd..| 8% 8% 8% S116 | Dag | Vlig | Blig | Dlig | 9212 
Str.G’d Ord; 93;, | 9%jg | B86 | Bg 912 | Dy Gly 94g | Gg 
Low Midd’g| 911;¢) Olly¢) vtlyg)10 10 0 10 10 10 
Btr.L’w Mid/10 10 10 1044 |10% |10% [10% (10% /|10%4 
_ees.-- 1U8ig (131g [103,34 |LOT 1g 10716 [1071 ¢ |1L071¢ [10716 [10716 
Good Mid..|105, |105g [105g [1073 [10% [10% |107%3 |10% (10% 
Btr.G’d Mid|/10% {107% (10% j1143 j1ll4g |11l%4 jll4g j1l%e [113s 
Midd’g Fairji153 j|11%8 [1133 {11% {115g [115 (115g [11% (115, 
re is 12.48 j12% |1238 [12% j123g 112% 1123 
- ee Th. | Fri. Wed| Th. | Fri. Wed| Th. | Fri. 
Ordin’y.gB| 7 79161 7%16 1 71836] 778 | 7% | 7136! 7% | 77% 
Biriet On. Fildi¢ 8 85.6 | 5546} Sy £51g | 851g 
Good Ord..| 8 81336) 81516 Bi1g | 931g | M16 | B16 | 9316 | 9346 
Btr.G’d Ord; 93), | 9% 94 | 9b 991g | 4%¢) Dg 9916 | 8% 
Low Midd’g| 911,¢) 9 9% 110 10144 |10lyg |10 LOljyg |10li¢ 
Btr. L’w Mid|10 101lig |LOlyg (1014 |105)¢ {105g |10% [105;6 1051, 
iddling...)103;g (10% {1014 (107, {1048 [1042 |107;, |10 110 
Good Mid..}105g |1021)¢/10113g 1073 | 1015,¢'10191¢/107%, 1015)¢ 1015;, 
Btr.G’d Mid/107% |1015;,,;1015;g 11g [113,¢ |113;¢ |ll48g [11344 \1L13¢ 
Midd’g Fair}113g [11716 [1176 (115g j2L222,6)1111, 6/1158 T1tyg' dlls, 
Fair........J/124 12344 '123)4 11238 L271 4 [12416 1123g 112712 12716 
STAINED. Sat. | Mou; Tues|Wed)| Th.; Fri. 
Good Ordinary.............9 B.| 7 71, 73g 748 73 73 
Low Middling.... ° coos} 858 § 5g 855 | 85g | Blligi Slizg 
Middling. ........cccccecccceecee-| Y%a | Y%3g | D71@) Ye | Dlg | Yo 











MARKET AND SALES, 


The total sales and future deliveries each day during the 
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week are indicated ia the following statement. For the con- 
venience of the reader we also adda column which shows at a 
glance how the market closed on same days. 















































*lauciudes sules in September, 1332, lor Sopleulinor vO,0U 1, copucuse 
ber-October ior Oct ober, 815.609 ; Beptember-Noveinber for November, 
731,000; September-December for December, 1,097,100; Sentember- 
January for January, ~,070,200; Beptember-February for February, 
1,300,200. 

fransferaie Orders—Saturday, 10°15¢.; Monday, 10°15c.; Tuesday, 
10'20¢.; Wedacsday. LO 2Z0e; Taursday, 10°20¢.; Friday, 10°15e. 

Short Notices for Morch—Saturday, 1%12¢.;5 Mondays, tO 1L41@10-1le.; 
Engg ef lwlse.; Wednesday, 1uv'14@10'17¢.; Thursday, 10°l4e.; Fri- 
day. 10°L4Ac. 

nes We have inclided in the above table, and shall continue each 
week to zive, the average price of futures each aay for eavk taonth. 
will be found under eau day following tbe abbreviation * Aver.” The 
average for cava tuont! for tis week is aiso given at Ooftom of table. 








SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ae oT ig 
ses Ex- | Con- | Spee-| Tran- | Detiv 
oa port. sump! wi'l'n sit, | Total.) Sules. eres. 
Bat. .'Quict .......... os] seco] 255) ....] -oe.| 255] 67,900) 500 
i ,  eeepasenee 200' 762, 290; ....] 1,252) 47,000 500 
Tows . Quiet and firm.. sal SO7| ....| .--.| 397! 55,800) 800 
WOE «| PMU secccces sen: 2001 £65) 500) ....) 965! 47,000, 800 
Thurs Steady at},;gadv} 50) 674; 350) ....| 1,074) 36,300! 700 
Fri. _— nie: 30, 457| 253) ....| 770) 5Y,500) 300 
Total!.... .eeeceee-oe-] 480; 2,2401,393! ....1 4.713/313.500! 3,660 





The datiy dev 





vi0u8 to that on whic they are reported. 
THE Sates anp Paices or Kutunes are shown by the follow. 


ing comprehensive table. 
daily market, the prices of sales for each m 
the closing bids, iu addition to the daily and 


aes ZIVeu aveve are aviualy denvoced we day pre- 


In this statement will be tcand the 
onth each day, and 
total sales, 





The following exchanges have been made duriag the week. 


‘OL pd. to 
12th, for regula 
"13 pd. to exeb, 300 Ann, for May. 
27 pa. toexch. 500 Anil for Jure. 
49 pul. to exch. 8OU April tor July. 


aexeh, 100 Marck gs, n. 
r 


_———_—-— 


52 pd. to exch. 100 Ap il for Alig. 
‘23 pd. to ex: h. 400 Ap ii for Juce. 
"1S pd. to exe. SUV Ape. for May, 


‘10 pl. to exch. 
"86 od. jo exch. 
‘wt pd. to exch. 
“4 pd. to exch. 
"O7 pa. toexch. 
13 pd. to cxeh. 
"13 pd. to evca. 
"13 pk. to exch. 


200 Mar. for April, 
200 Mar. for June. 
009 Avril for Juae, 
1,060 June for Aug, 
406 Nov. for Aly 
DOU Ap uiliosm May. 
60? April tor day. 
“00 April for May. 
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[Von, XXXVI. 











" A? THs [nrerton Towns the movement—that is the receip s 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 



















































































period of 1881-82—is set out in detail in the followiug statement: 
> 3 O22! O<42e0Z} - 
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' Woo EY SFOs, FRA Of". S age 
; 3 wur BZ. gs gy BP She geo] |B 
: § hoya” 2 ost: PRES: 28:5: oF 
P Bite PS BLiSis i: BaP BPi Birt 
- - = 
©) =| 33 - S| coren Kr So om mel By 
lO] @roeormw Bl eohOn. ROYER OTR UORON , 
mISleiSeere &] ese So. SSR eclVEZEsss| se l,/5 
m1] DOR CSCTUD WD] OEP DARKASCOCIROMIRNPOUNKES 3 
e ey z 23 
| alo to! 190 ~ - ~ ee & 
Gl) Reem NH] DORVHONWRWODNHKVONUOS | 2h eS 
SIS} SSSrervr Nl PSASGACNAZONMSYUNYUND] a: 
SL S| ESeas wae ©) SOMBRE SCDI“EWER h BIOD =8 > 
SL LKR OLO GF] BHKHDOK OSH REDO VPWWOERA| W 
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=| 8 
=2) =| S) - 2, |219 
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° m3 
fos) al ee 
Piale or se 12S mw toe re w wal Sa lS 
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oj~ POMS W] MWDOUNWNKAROCOR? NEW IHPSI A] FH S/o 
Slo!) SePwkSn WO] COGDHRNHeSSSH: BUINCTIO eI 
~ 
tS b> 
Dl go] a o on - -- a M19 5 2 x 
Fike tS Pere NIN GINNEWO PWMIROHN =~ > [Ss 
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lo! S| SS=Sne ©! DASHNAQNIOORRODORI Se | > 
* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 


creased during the week 7,415 bales, and are to-night 14,935 
bales more than at the same period last year. The receipts at 
the same towns have been 19,861 bales more thanthe same week 
last year, and since September 1 the receipts at all the towns 
are 608,872 bales more than for the same time in 1881-2. 


THE VISIBLE SupPLy OF CoTToN to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (March 16), we add the item of exports from 
the United States, including in it the exports of Friday only. 

























































1883. 1882. 1881. 1880. 
Stock at Liverpool.......bales. 920,000 757,000 786,000 573,000 
Stock at London.... ....-...--- 68,300 57,000 51,200 29,904 
Total Great Britain atock 988.300 814.000 837,200 607.904 
Stock at Hamourg.. ...... .... 3,200 2,400 6,000 3,0 
Stock at Bremen............... 400,200 33,100 ad 22.340 
Stock at Amsterdam........... 27,000 19,800 37,800 26,900 
Stock at Rotterdam..... ..... > 000 287 1.089 1,410 
Stock at Antwerp.............- _ o 1,400 810 420 
Swok at Havre. .............- - 125,06 137,000 138.000 48.930 
Stock at Marseilies.... ........ 4,300 2,320 5,000 2,130 
Stock at Barcelona ........... - 55,000 43,500 25,100 27,128 
Stock at Genoa. ... ....ccceceee 8,700 7,000 ,000 2,500 
Stock at Trieste.... .......... ° 4.700 2,388 3,700 1,390 
Total centinental stocks... 271,000 248,995 257,490 136,148 
Total European stocks.. ..1,259,300 1,094,690 744,052 
India cotton afloat for Europe. 249,000 177.000 168,946 
Amer’n cotton afioatforEur’pe 587,000 50,000 533,110 
E Brazil,&c.,afitforE’r’pe 42,00 21.000 22.862 
in States ports .. 886,54! 856,480 817,266 
Stoek in U. 8.interior towns.. 267,608 287.314 281,047 
Dnited States exportsto-day.. 22,400 10,500 11,000 








Total visible supply........3,313,.853 2,967,652 3,096,984 2,583,283 
Of the above,the totals of American and other descriptions are as follows: 
Amertcan— 



















































































Liverpool stock...... ee - 658,000 542,0 599,000 421,000 
Oontinental stecks........... -- 187,000 145,000 195,0¢ 128,000 
~- American afloat for Europe.... 587,000 366,000 650,000 533,110 
United States stock.......... -- 886,545 920,484 856,480 817,266 
United States interior stocks... 2€7,608 2,673 287,314 281,047 
United States exports to-day... 22,400 16,500 0,500 11,000 
Total American........ ....--..2,608,553 2,242,657 2,598,294 2,196,423 
East Indian, Brazil, éc.— - 
Liverpool stockK......... -.- ---- 262,000 215,000 187,000 157,000 
London stock............---- --- 68,300 57.000 51,2 29,904 
Continental stocks .... ....... - 84,000 103,995 62,490 8,148 
India afloat for Europe....... - 249,000 303,000 177,000 168,946 
Egypt, Brazil, &c.,afloat...... 42,000 46,000 21,000 22,862 








Total East India, &¢ ........ 705,300 724.995 498,690 386,860 
Total American............2,608,553 2,242,657 2,598,294 2,196,423 
Total visible supply.....-..3,313,853 2,967,632 3,096,984 2,583,283 
Price Mid. Upl., Liverpool .... 5 5g. 11 gd. 63344. 75160. 
(a9 The imports into Continental ports this week have been 
34,00 bales. . , . , 
The above figures indicate an ¢ncrease in the cotton in sight 
to-night of 346,201 bales as compared with the same date of 1882, 

















——— 


an increase of 216,869 bales as compared with the corres- 


ponding date of 1881 and an increase of 730,570 bales as com- 
pared with 1880. 


QuoTaTiIoNs FOR MippLiIne Corton at OrHeR Markets —In 
the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. ° 





















































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 16. Satur. Mon Tues Wednes.| Thurs. Fri. 
Galveston....| 9% 9% 9% 9% 97 97, 
New Orleans.| 953 95g 91lie 9llig 9ilig 9llig 
Mobile ....... 9}2 91g 9ly lp 9% P1lg 
Savannah... 95g 95g 95, 95g 9 3g 95, 
Charleston...}| 10 10 10 10 10 10 
Wilmington 95g 95g 95, 95g 95g 95g 
Norfolk ...... 9llig 91llig 9% 9% 9% 9% 
Boston ....... 1033 103, 103, 103g 1033 103, 
Baltimore. ..| 10's 101g 1048 101g 101g 101g 
Philadelphia.| 10% 10% 10g 10g luv, 104 
Augusta ..... 93g 93g 93g 9 3g 9 33 93g 
Memphis. Dlg 94g Ply 9% 91g Dy 
St. Louis..... 91g 91g 94 9916 9916 9916 
Cincinnati . .. 9% 9% 9% 9 3y 9 34 9% 
[Auisville.... 95g 9 5g 95g 9 @% 953G@% | D53a% 











RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEAPTS FROM PLANTATIONS. 







































































Week Receipts at the Ports. |St’k atInterior Towns.| Rec'pts from Plant’ns 
dl "80-'81. /"81-'82.|'32-7E.|"80-'81. |"81-'62. |"82-"43 |"40-"81.|'81-'82, |"32~'c 
Dec 20...... 196,435, 200,624 25! F:23 368,025 466.556 379,855 29673 210,186/204.7°5 
a Mccnnted 110.735] 152.429| 224,997! 387.644|4"3.659)383.647| $5.374/139,502|228 789 

a ia 129,604! 114.868] 175,382| 304,55" 435,950 /380.245/ 101,490] 96,259' 171.983 

— ee 138,879] 99,990] 150,30' 309,262 |419,043|367,167|138,291| 83,%83| 133,109 
“ 96. ...1125.076] 92,081/156,400|306.821 400,986 ,359,749|122,129| 74,024/114,182 
Feb. 2. .... 147,129) 95,057) 171,316/ 317,866 390.019 | 347,523) 158.674) 84.090. 168,000 
a ener 188,723] $3,774) 165,868) 813,837|80.528| 343.584! 129.684] 77,288! 16; 929 
* 1... {146,589} 72,081] 146,190/312,559/372,454/326,746|145,252| 63,957) 129,942 
©... ieee 133,359] 60,160|194.448|$17,588 962,430) 321,424|148,397| 50,136/1°9.076 
Mch. 2...... 193,931 | 51,940) 135,321 |822,453|343,072/303.417|138,80!| $2,628! 122.314 
ae wee 140.126] 5,747) 124,526|318 252|315,973/304.621| 136.900] $1,648'121,030 
“ 16... 108,200! 57,454/111.181!320,500!284.848/297,173!100,468] 25,874 108.733 





The above statement shows—1. That the total receipts from the 
plantations since September 1, 1882, were 5,418,409 bales; in 
1881-83 were 4,413,657 bales; in 1880-81 were 5,200,084 bales. 

2. That, although the a at the out-ports the past week 
were 111,181 bales, the actual movement from plantations was 
only 103,733 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 25,874 bales and for 1881 they 
were 109,468 bales. 


Amount oF CoTToN IN Sight Marcu 16.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





1882-83. 


Receipts at the ports to Mch.16/5,137,721 
Interior stocks on March 16 in 


1881-82. | 1880-81. | 1879-80. 
4,174,689 4,918,422) 4,394,250 











excess of September 1.......| 280,688} 238,968) 281,662) 285,795 

Tot. receipts from plantat’ns|5,418.409/ 4,413,657 |5,200,68 414,680,015 
Net overland te March 1 ...... 626,556) 353,355) 415,047) 445,723 
Southern consumpt'n to Mch.1; 200,00C;) 155,000) 135,000 


120,000 
Total in sight March 16 6,144,965/4,922,012/5,750,131|5,245,768 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 1,222,953 bales, as compared 
with 1880-81 is 394,834 bales and with 1879-80, 899,197 bales. 


WEATHER REPORTS BY TELEGRAPH.—Weather conditions 
have in general been quite favorable during the week through- 
out the South. The rainfall has in the main been small, and 
farm work has made fair progress. In the earliest districts 
planting has already begun. The Mississippi is now falling 
rapidly and the people are relieved from the the fears of an 
extensive flood. 

Galveston, Texas.—It has rained hard on two days of the 
week, the rainfall reaching one inch and twenty-four hun- 
dredths. The roads are bad, but improving. The thermom- 
eter has ranged from 53 to 70, averaging 62. 

Indianoia, Texas—We have had hard rain on three days of 
the week; nevertheless corn and cotton planting are making 
good progress. The rainfall reached two inches and fifty- 
hundredths. Average thermometer 62, highest 72, lowest 41. 

Dallas, Texas.—It has rained on two days of the week, the 
rainfall reaching fifty-three hundredths of an inch. Work is 
eeege. fairly. The thermometer has averaged 53, the 
1 




















ighest being 72 and the lowest 34. 
Brenham, Texas.—We have had rain on one day of the 
week, the rainfall reaching one inch and five hundredths. 


Corn planting is making good progress, The thermometer has 
averaged 54, ranging from 36 to 78, , 
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Palestine, Texas.—We have had showers on two days of the 
week, the rainfall reaching one inch. Plowingis progressing. 
The thermometer has ranged from 45 to 75, averaging 60. 

Huntsville, Texas.—It has been showery on two days of the 
week, the rainfall reaching one inch. Farm work is proceed- 
ing slowly. Average thermometer 58, highest 76, and lowest 


Weatherford, Texas.—We have had showers on two days of 
the week, the rainfall reaching fifty hundredths of an inch. 
Crop preparations are beginning. The thermometer has aver- 
aged 53, the highest being 72 and the lowest 34. 

Belton, Texas.—It has been showery on two days of the 
week, the rainfall reaching one inch, Farmers ‘are busy plow- 
ing and planting corn. The thermometer has averaged 59, 
ranging from 37 to 81. 

Luling, Texas.—It has rained hard on one day of the 
week, but no serious damage has been done. The rainfall 
reached one inch and twenty-five hundredths. Corn has gener- 


ally been _—. and cotten planting is making good 
rogress. The thermometer has ranged from 41 to 73, averag- 
ing 57. 


ew Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching one hundredth of aninch. The 
thermometer has averaged 61. 

Shreveport, Louisiana.—We have had generally fair 
weather during the week, with light rain yesterday, followed 
by North winds and clear weather to-day. The rainfall 
reached sixty-seven hundredths of an inch, The thermome- 
has ranged from 36 to 70. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, and the remainder of the week has been pleasant. The 
weather is turning colder. 

Columbus, Mississippi.—We have had norain during the 

—— The days have been warm but the nights have been 
cold. 
Little Rock, Arkansas.—The weather has been cloudy on 
three days of the week with rain on one day and the remain- 
der of the week has been clear and pleasant. The rainfall 
reached twenty-one hundredths of an inch. Average ther- 
mometer 47, highest 63 and lowest 31. 

Memphis, Tennessee.—It has rained lightly on one day of 
the week. The roads are in good condition and the crop is 
being marketed freely. The river is now ten inches below the 
danger line, is falling fast, and will soon be inside of its banks. 
Preparations are being made for the nextcrop. The ther- 
mometer has averaged 49°5, ranging from 33 to 67, 

Nashville, Tennessee.—We have had no rain during the 
week, Average thermometer 47, highest 66 and lowest 26, 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has averaged 55, the highest being 74 and the 
lowest 41. 

Montgomery, Alabama.—We had rain on four days during 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached thirty-seven hun- 
dredths of an inch. The weather has been too cold at night. 
We have had frost three nights and ice one. Seven million 
crop is getting to be the popular estimate. The thermometer 
has ranged from 36 to 72, averaging 52. 

Selma, Alabama.—It has rained on two days of the week 
and the remainder of the week has been pleasant. The rain- 
fall reached fifteen hundredths of aninch. The thermometer 
has averaged 49, ranging from 32 to 67, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained ou one day of the week, 
and we have had some ice. The thermometer has ranged 
from 30 to 70, averaging 49. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
Average thermometer 56, highest 69 and lowest 30. 

Savannah, Georgia.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall reached 
eighty-nine hundredths of an inch. The thermometer has aver- 
aged 55, the highest being 69 and the lowest 48, 

Augusia, Georgia.—We had light rain on three days 
during the early part of the week, but the latter portion has 
been clear and pleasant. The rainfall reached fifty-nine hun- 
dredths of aninch. Thecrop is being marketed freely. The 
thermometer has averaged 51, ranging from 33 to 74. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching forty hundredths of aninch. The ther- 
mometer has ranged from 29 to 66, averaging 46°5. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching seventy-eight 
hundredths of aninch, Average thermometer 51, highest 70 
and lowest 36. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 15, 1883, and March 16, 1882. 




















Veh. 15, ’83.| Meh. 16, ’82. 
Feet. | Inch.| Feet. | Inch. 
New Orleans .........Below high-water mark si = 8 
Memip.uis......... ....Above low-water mark.| 33 11 35 4 
Nashville.............Above low-water mark.| 10 8 38 1 
Shreveport ece cence e AbDOVE low-water mark.| 24 | 10 33 C 
WRI, cnccads coool Above low-water mark.| 43 | 1 45 1 
New Orleans reported below high-water mark of 1871 until 
Sept, 9, 1874, when the zero of gauge was changed to high-water 


- é i : 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1 abx 


7 \* 2. £ 4 rat , - 4 At 
1871, or 16 feet ve low-water mark at that pot, 


-~ 


1 we have made with Messrs. Davies, Benachi & 





INDIA CoTTON MOVEMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
so as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to kee 
out of our figures, as cabled to us for the ports other than 
lsombay, eargoes which proved only to be shipments from one 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year. bringing the figures 
down to March 15. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 









this week. 


Great | Conti- 
Bri’’n.| nent. 


since Jan. 1. 


Conti- 
nent. 





















Since 
Jan. 1. 







Total. Total. | part. 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 13,000 
bales, and an increase in shipments of 18,000 bales, and the 
shipments since January 1 show a decrease of 38,000 bales 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years, 


has been as follows. “Other ports” cover 


eylon, Tuticorin 
Kurrachee and Coconada. 




















Shipments for the week. Shipmenis since January 1. 
Great | Conti- Great Conti- 
Britain.| nent. | 7! | Britain. nent. Total. 
Calcutta— 
1883...... 4,000 | 1,000 5,000 45,000 9,000 54.000 
1882...... 11,800 | 2,300; 14,100 65,700 23,400 89,100 
Madras— 
BOS ..cce. 500 200 700 4,500 1,000 5,500 
1882...... | a 200 4,300 2,000 6,300 
All others— 
oneal. eesenn 0 saeneed dommes 4,000 2,000 6,000 
1882...... ee {oa 1,300 11,600 4,300 15,900 
Total all— 
883 ...... 4,500 | 1,200 5,790 53,500 12,000 65,500 
' aaa 13,300 | 2,300/| 15,600 81,600 29.700 111,300 

















The above totals for the week show that the movement from 
the ports other than Bombay is 9,900 bales less than same 
week last year. For the whole of India, therefore, the tota] ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























roman 1883. 1882. 1881. a 
to ali Europe | hig Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 59,000; 356,000] 41,000} 394,000} 32,000!) 214,000 
All other p’rts.| 5,700) 65,500} 15,600) 111,300] 6,200) 125,200 
Total ...... 64,700} 421,500] 56,600] 505,300] 38,200) 339,200 








This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 


.. of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 


of cotton at Alexandria, Egypt. The following are the receipts 
























































and shipments for the past week and for the corresponding week 
of the previous two years. 
a. E 
Alera ne” | 1882-83. 1881-82. 1880-81. 
Receipts (cantars*)— 
This week.... 14,000 28,000 36,000 
Since Sept. 1 2,130,000 2,711,000 2,616,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
rts (bales)— 
To Liverpool.........| 4,000/210,000)| 4,500;/221,000!} 5,000)189,000 
To Continent .... .... 3,000} 71,000!'11,000|155,838)| 4,160; 93,624 
Total Europe...... 7,000/281,0004 15,500;376,838'! 9,160}282,624 
* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 


March 15 were 14,000 cantars and the shipments to all Europe 
were 7,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that there isa better business. We give the prices 
of to-day below, and leave previous weeks’ prices for comparison 























1833. 1882. 
j oll? 
328 Oop.| silos. |Vi”! soscop.| sults. |Sna” 
Twist. Shirlings. Tplis| Lwist. Shirlings. | Uyids 
aj aadsndadl|aia aid asa al a 
Jani2/553 @946 0 @7 G stlig) 993219 6 6 @8 O 6llig 
 19)353 @ 946 O @7 Alo 558 Gig @19 he 74228 O o% 
“ 20/8% @9%'6 10 7 6 | 553 | 94010 |'6 7288 O | 658 
Feb. 2)8% @ 9586 0 @7 G | Sig 9°83 E10 6 6 @8 O | 6% 
“« 98% @ 9526 0 @7 G dllig! $93 @10 16 6 @38 O 644 
6 163% @ 96/511 @7 4146, 553 | 9583 @ 9756 5 @710%¢! 6716 
« 23/853 @ 993510 @7 3 | 55g | 933@ 9736 6 @710%) 61%4¢ 
Meh. 2/816 @ 9143510 @7 3 } 5%] 993 @ 9%'6 6 @71019) 64 
. v 2 @9%510 @7 3 O%1g O71;.@10 6 G6 @7 1049) 6° 
“ 161893 @ 243 9 @7 32 55g | 9530103346 7e2a8 O | 6111, 
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European Cotton Consumption Tu Marcu 1.—The cable 
brings us to-day Mr. Eilison’s cotton figures broucht dowa. to 
March 1. We have also received the revised totals for last year, 
and give them for comparison. ‘The takings by spinners, in 
ectual bales and pounds, have been as follows, 


— —- ——- ee 


Continent. Total. 


————e ee ee ee oe 








From Oct. 1 to March 1. Great Britain. | 
For 1882-3. 
Takings by spinners...bales 1,523,760 1,466,600 3,050,360 
Average weight of bales.. . 443 438 440°6 
Takines in pounds 701,605,680] 642,370,800,1,313,976,450 


quse=a see ee ee eS 











For 1881-2. | 
Takings by spinners... bales 1,431,040 1,133,240 2,566,280 
Average weight of balus.... 442 43- 440 
Takings in pounds ... ......} 632,519,620] 497,235,120/)1.129.754.800 














According to the above, the average weight of the deliveries 
fin Great Britain is 443 pounds per bale to March 1, against 
442 puunds per bale during the same time last season. ‘The 
Continental deliveries average 433 pounds, against 433 pounds 
last year, and for the whole of Kurope the deliveries average 
440°6 pounds per bale, against 440 pounds during the same 
period last season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very convenient and 
useful summary. 





























“a 


maintain the rates recently established, ani at the"close the 
quotations are 9¢. for 176 lo , 9}ge. for 154 Lo., 10%4e. for 2 1b. and 
lic. for standard grades. Butts are in moderate request, but 
the demand does not show apy improvement over our last 
report. ‘Theres have been sales of about 2,000 bales both grades 
at full rates; prices are rather easy, and holders are quoting 2e. 
for paper grades and 24@z2z%c. fur bagging quality. 





CoMPARATIVE Port Receipts and Datty Crop MovemMENT, ~— 
A comparison of the port movemeat by weeks is not accurate 
as the weeks in differeat years do not ead on the same day of 
the month. We have eonaiequently added to our other standing 
tables a daily and monthly stat-ment, that the reader may 
eonstantly have before him the data for sesing the exact relative 
movement for the years nawed. The movemeat each month 
since September 1, 1882, has been as follows: 





—— —- 





























Monthly Year Beginning Septeinber 1. 

Receipts.| 1232 1881. 1850. 1879. 18738. 1877. 
Bapt’mb’r 326,656| 429,777} 458,478!) 333,643) 288,84> 98,491 
October..| 930.584) 853,195) 968,318) 888,492) 689,264) 578,583 
Novemb’r!/ 1,024.6 °7| 974,043/1,006,%01| 942,272) 779,237) 822,493 
Decembd’r}1,112.526}) 996.37'1,020,802] 956,464! 893,661{ 900,119 
January .| 752,827! 487,727] 571,701; 647,140] 618,727] 689,610 
February.| 595,598} 291,992) 572,723] 447,91=| 566,824] 472,054 
Total year!4,362,898) 4,033,541) £,598,523/4,215,922/3,336,061/3,561,300 
Perc’taze of tot. port | 

receipts Feb. 23. .{ 85°45 78°28 R4°28 85°27 81°95 




















This statement shows that up to Feb. 28 the receipts at the 
ports this year were 829,357 bales more than in 1881-82 and 
264,370 bales more than at the same time in 1880-81. By adding 
to the above totals to Feb. 23 the daily receipts since that time 
we shall be able to reach an exact comparison of the movemeut 
for the different years. 
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Gct. 1 to March 1. 1882-3. 1881-2. 

Bales of 409 lbs. cach. ; 
000s omitted. Great | Oonli- | Togqi, || Great | Conti- | To1@1. 

Britain.) nent. ‘Britain.| nent. 
Bpinners’ stock Oct 1.) - 82, 139, 221, 25, 240, 265, 
Takings in October...) 233, 119, 382, 336, 233, 469, 
Total supply...... 315, 288, 603, 361, 373, 734, 
Consumption in Oct..| 284, Zit. 528, 280, 233, 513, 
Spinners’ stock Noy. 1 31, 44, 75, 81, 141, 222, 
Pakings in Nuvember.| 3987, 320, 707, 438, 362, 800, 
Total supply...... 418, | 361, | 782, {| 519, | 503, |1,02z2, 
Consumption in Nov .| 355, 305, 660, $50, 290, 640, 
Bpinners’ stock Dee. 1; 63, 39, 122, 169, 213, 3 32, 
Takings in December.| 391, 397, 698, 263, 353, 516, 
Total supply...... 364, 4565, $20, 432, 465, 898, 
Consumption in Dec..! 284, 241i, 528, 230, 232, 512, 
Bpinners’ stock Jan.1} 80, | 212, ' 292, |! 152, | 234, | 386, 
Takings in January..} 389, 342, 731, |} 261, 253, 514, 
Total supply...... | 469, | 854, {1.023, || 413, | 487, | 900, 
@onsumption in Jan..| 288, 248, 536, || 230, 232, 512, 
Spinners’ stock Fed. 1; 181, | 306, | 487, {| 133, | 255, | 388, 
Takings in February.} 444, 398, $42, 283, 242, 525, 
Total supply...... 625, 704, |1,329, 416, 497, 913, 
Consumption in Feb.} 360, 310, 670, 250, 232, 512, 
Spinners’ stock Mar. 1) 265, 394, 659, 136, 205, 401, 




















A more striking compavison with last year is reached by 
bringing together the above totals and adding the average 
weekly consumption up to the present time for the two seasons. 





—_—_—_ 





























Oct. 1 to March 1. 1832-3. 1831-2. 
ee ten ge Great | Contt- Total | Great { Oonti- Totai 
; Britain) nent. " |) Britains nent. — 
Spinners’ stock Oct. 1.) 82, 139, 221,] 235, 240, 265, 
Takings to March 1 ..'1,754, }1,608, | 3,340, | 1,581, |1.243, |2,824, 
EEO 1,836, [1,745, !' 3,551, |'1,606, |1,483, )3,039, 
Consumption.... ..... 1571, (1,351, | 2.922, |1,470, (1,218, (2,688, 
Bpinners’ stock Mch.1} 265, | 394, | 659, || 136, | 265, | 401, 
Weekly Consumption. 
00s omitted. 
MM October.......... 71,0 61,0 | 132,0;| 70.0 58,0 | 128,0 
In November..... .. 71,0 61,0 132,90 70,0 58,0 | 1238,0 
In December........ 71,0 61,0 | 132,01] 70,0 53,0 | 123,0 
In January ........- 72,0 62,0 | 134,0]) 70,0 58,0 | 128,0 
_t» February........] 72,0 62,0 | 134,0 }| 70,0 58,0 | 128,0 


























The foregoing shows that the weekly consumption ia Eu- 
rope is now 134,000 bales of 490 pounds each, against 132,000 
bales of the same weight in December. ‘The mills, both in 
Great Britain and on the Continent, have been purchasing very 
freely during the month, and the total spiuners’ stocks are now 
258,000 bales in excess of last year. 

Juts Burts, Bacaine, &c.—The market has not been very 
active, the only business doing being of a jobbing character, 
There is no change to report in price, holders continuing to 


























This statement shows that the receipts since Sept. 1 wp to 
to-night are now 976,104 bales more than they were to the same 
day of the month in 1882 and 252,605 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
March 14 in each of the years named. 


Tas Exports oF Corton from New York this” week show an 
increase, a8 compared with iast week, the total reaching 11,813 
bales, against 10,499 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of ths last four weeks; also the total exports 
and direction since September 1, 1852, and in the last columa 
the total for the same period of the previous year 

EXPORTS OF COTTON (BALE3) FROM NEW YORK SINCE SEPT. 1, 1882. 






















































































Week ending— Same 

Total | pertod 
Exported to— Feb. | March' March| March) since |previ’us 

22. 1 | 8. 15. |Sept. 1.| year. 
Liverpool... ...-.-cccsee- 9,348 8,985! 7,078] 6,323'335,634'219,165 
Other British ports.......] ...... ores Pee Powe 3,426] 6,707 
TOTAL TO GREAT BRITALN! 9,348! 8,985, 7,073] 6,328'339,060]255,872 
eT: en: 1,111' 253) 650] 22,937] 19,380 
ey EE Rccocccsl ncceceh casccel eccseds +osees a: aa . 
DORAR PRMMGE. cccocccces] coves 1ill 285 630; 23,037} 19,380 
Bremen and Hanover ..../ 1,200; 1,050} 1,206} 3,328] 39,318] 29,827 
DT scascseneeceseuce Teel ence. « 200 SO} 24,869) 14,084 
Other ports. ...... secesece 400; 671 1,730) 1,159; 47,138} 4,829 
TOTALTO NoRTH. EvrRopeE/ 2,736. 1,721, 3,136) 4,567/111,355| 48,740 
Spain, Op’rto, Gibralt’r,&ec sl a 268; 2,755 837 
All other...... PCE Ne OND SEIT cciaieal: sudbuidecs 5,110 200 
TOTAL SPAIN, &0.-..-..4-] 75) 320. ...... 268] 7,895] 1,037 
GRAND TOTAL ........----|12,159 12.137 10,499{11,813/481,347!325,029 


THE FoLlowiNne ARE THE GRos3 Recziprs or Cotron at New 
York, Boston, Philadelphia and Baltimore for the past week, 





acd since September 1, 1832: 


7 


1852-83 | 1881-32. | 1880-81. | 1879-80. | 1878-79. | 1877-78. 
Tot. Fb.25} 1,862,898) 4,033, 5 11/4,598,528]4,215,929 3,836,564/3,561,300 
Mch.1....| 14,538 6.519} 20,473) 16,279} 10,547] 17,754 
“ 2...) 24,228 7,625} 12,465] 12.171 8. 9,863 
“ 3... | 29,886] 10,803] 16,505] 12,432) 19,628 s. 
«4.0. 8. 6,913] 22,115} 10,05v| 19,653] 32,985 
“ 5....} 26,858) 8. 21,096] 13,404 7,947] 17,175 
« 6...) 22,876) 13,485 g. 9,329 9,860 9,746 
« 7... 16,430 8,532! 28,946 8. 15,631 8,873 
« g....f 413,081} 11,056) 24,435] 16,415) 12,430! 12,300 
“« 9...) 25,695} 6,673) 18,576 6,724 8. 8,728 
“10....1 13,932] 12,028) 19,011 6,711} 13,794 B. 
“11... 8. 5,909} 28,150! 10,944! 14,887] 19,179 
“42... 19,421 a. 17,258} 13,745 8,298] 11,487 
“13....1 16,729; 10,207 8. 7.207; 10,344 14,284 
“44....1 24,551] 10,905} 25,232 8. 13,767} 13,992 
“15....| 12,952} 10,289] 19,164) 13,435 7,531] 14,644 
“16....| 23,596 7,077| 13,192 7,411 8. 11,210 
Total..... 5,137,721|4,161,617/4,885,116/4,373,192'4,005,851/3,763,475 
Percentag, of tota) 
port rec’pts Mch.16| = 88-16 83°16 87-43! 90:07 86°60 
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Sesctats New York. | Boston. | Philadelphia. Baltimore. [{ tag any Liverpool~March 12—Bark Kate Cann, 3,676. 
, a ee a ; , ‘or Reval—Muarch 13—Bark Felix, 3,768. 
from— This | fines This Pn oe) ine ae — Since | Boston—Por Liverpool—Maroh 7—Steamer Missourt. 3,206....March 
WEEN. |HEPS. So} WEEN. |WEPS. 1.) WEEN. |HEPl. 1.) WER. Sept. 1. S--Geemenes Peecion, 1450... Mared 14--Steamer Oxenholme, — 
ap laa eee ee Pome mate. ALTIMOKE—For Liverpool—March 9—Stsamer Oraumore, 1,903.... 
N. Orl’ans ry itt oars gr ensue ee eee sees March 10O—Steamer Ontario, 1,568. 
Texas --.. - 13 ep sd 1/8351 80 '347 "15512630! “LS 4 eS For Premen--March 15—Steamer America, ———. 
Bavannal 1,76) ye erty 347 99/12,630, 132) 75,914) ParapeLpHta—For Liverpoo!—March 9—Steamer British Crown, 2,000 
soe: oo a ated 9} BS00) --0-.. | ee ee ..-.Maroh 15—Steamer Indiana, 2,500. 
B.Cur’lina) 4.108 148.480! ...... “"996} 232! 9,223 “2801 17.782 Balow we give all news received to date of disasters to vessels 
NCar'lina| 2,960 46,059] 2.2... | sseesh x00 ------| | 317} 15,934] carrying cottou from Uaited States ports, We.: 
Virginia..| 8,3°9 191,552) 4,242! 55,777) 2,729)43,259) 1,723] 91,913} moet 
Forth. pts OAT) Obl 3.299 108,078 ‘ 200 City or CuestTéEr, steamer (Br.), Watkins, from New York, March 3, for 
Forme ke! 4,931 117.070! 5:013.134873] Bisilsiogs! 2207 36,32 ESR SEETSS O6 AENS, Sites 2S, ie Saw of eee 
Foreign .. 34) 2 KIGg) |” | — ‘ ee ee — Missouri (Br.), Glocq, from Boston, March 8, for Liverpool. The 
sg Snes, —| Behm, Fiat: Genta Pekepts’s tenet Sians oo — nr any nd broke her acrew shaft = the 5th mst., when —“_ 
rear.132.300° * 329 335.5311 5.3: & O?\9 }70 miles from Sandy Hook and wus falion in wita on the 6th by 
This year. 2.300, 119,029 38 nosh) S808 im 3A0e 233.118 sioamer Sucvia from Hamburg, which towed her for nineteen 
List vear. 14,042 983.489! 5.90 2 3eg t.499 330 70,308) 4,033 ' 176.747 oF the 10th the Missvuri took in tow and towed her to 











tlly,200 
Sarppina Nzws.—The exports of cotton from the Uaited 
States the past week, as per /atest mail retaras, have reached 
129,512 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
tae CHronicits last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Thursday 

night of this week: 
Total bales. 


New YorkK—To Liverpool, per steamers Baltic, 1,033....Lake 


+ 1,010,987. 


Manitoba, 618..... Parthia, 2,145..... Peruvian, 100..... 
Spain, 1,672....Wisoconsin, 769 ...... DE RAE CE, 4 RS O T -- 6,338 
To Havre, per steamer France, 650. ......... pie a taembiiniaanen steele ote 650 
To Bremen, per steamers Hohenstauffen, 2,353.-Neckar,9935 3,32 
To Hamburg, per steamer Polynesia, 8O ............-00- <wense 80 
To Rotterdam, per steamer Maas, 70............ cee. ceeeeeess 7 
To Amsterdam, per steamer Schiedam, J10._.............. wae 910 
, To Antworp, per steamers Hermaun, 79....Peuniand, 100.. 179 
To Barcelona, per steamer Alesina, 268.............-.. rere 268 
NEW URLEANS—To Liverpool, per steamers Antwerpila, 3,137 
..-- Leonora, 5,570....per dark Clytie, 3,660. ...........--. - 12,367 
To Havre, per steamer Dryburgh Abboy, 4,340..............- 4,310 
To Rouen, per steamer Boadicea, 200........ .... (alinsGhineenin. 200 
To Bremen, per steamer Euwropa, 4,514...per ship Excelsior, 
| A TER Tea EST iE RATT TI selectins cibiaaiih i --- 8,565 
To Reval, per ships McDougall, 4,278....Liazie Moses, 4,450 
cant Me BP, TRE cnesenecactscec ccoccetocces coose DS 
To Cronstadi, per bark Agostino C., 3,075........ .cceeceesns . 38,075 
To Malmo, per bark J. A. Brown, 1,441. ........cccccccccce sce 1,441 
To Sebastopol, per steamer Drachenfels, 6,240 ........... ---- 6,240 
To Barcelona, per bark Agustina Calzada, 1,223.............. 1,22 
MOBILE—To Liverpool, per bark Australia, 3,400..............-.. 3,500 
CHARLESTON—To Liverpool, per barks Lady Dufferin, 2,712 Up- 
land and 246 Sea Island....Molilamo, 2,575 Upland.... 
Saxona, 2,382 Upland and 190 Sea Island..................- 8,105 
To Bremen, per bark All, 1,050 Upland............. eeesneeses OES 
To Reval, per barks Hindoo, 1,190 Upland....Lovetand, 
Base WE ocosccoceeescs ential iabiaieinmmicaminn cniintewnbs 2,600 
Tv Barcelona, per brigs Ataulfo, 630 Upland....Paratons, 
Rn ERE esieiaiaidanaanactomes santa Sidieaaneiinen 1,353 
To Genou, per brig Mirra, 100 Upland.... ............-.-.-.-. 104 
Port RvyYaAL—fo Bremon, per ship Port Royal, 2,990.......... -. 2,99 E 
BAVANNAH—To Liverpoo!, per bark Win. Gorden, 2,741 Upland. 5278 
To Amsterdam. per bark J. Walter Scammel!, 3,270 Upland. 3,27 
Taxas -fo Liverpool, per steamer Alice, 3,473....per bark 
Herbert C. Hall, 2,098....... } dete ntesemissmensesnpenenenens 5 571 
To Bremen, per barks Diligentia, 1,075...Wilhelm Fose,1,209 2,284 
To Cronstadt, per bark Fraternitas, 1,437 ........-. isrbiieined 1,487 
To Vora Cruz, per steamer Whituey, 1,20 ...... wenmectin ecooe 6G EO 
Norro_tk—To Liverpool, per steamer Federico, 5,828..... 
pee barks A. E. Killam, 2,2235....Caloutta, 2,884..... 
eee Spree : aeanaaaiilabent ee EN 16,364 
BALTIMORE—To Liverpool, per steamers Mississippi, 2,710.... 
i A AN ITT NEL ce aeeneesesess ‘rn 
To Bro:nen, per steamer Weser, 2.765. ..........0-.20-ee0-eee- 2,765 
Boston—To Liverpoo!, per steamers Batavia, 1,045... Bavarian, 
2,419....Istrian, 1,603....Kansaa, 2,393....... aeunaddiinaet 7,460 


To Annapolis, N. 8., per steamer Hunter, 100................. 100 
PHILADELPHia—To Liverpooi, per steamers Lord Clive, 1,350.... 
Us Gh dcccacdsetescascececcceceecssensesecescoons §6SED 


a eeeerseeaeeveesea ieee ee et 


The particalars of these shipments, arranged in our usual 
form, are as follows: 
Amster- Reval, 
Bremen dam, Cron- 
and Rotter- stadt 


Liver- Hum- dam dé and Barce- Vera 

pool. Havre, burg. Antw’p.Malmo. lona. Crus. ota 

New York.. 6,328 650 3,403 1,159 ...... 263 ...cce 11,8913 
N. Orleans. 12.307 4,349 8,553 ...... 15,444 1,223 ...... 49,379 
Obile ..... Dy  ¢Citeee wean gigi snaueid ae eecoce . Ee 
Charleston. 8,105 ...... 1,050 ...... 2,600 1,350 cece 43,805 
i: § bees sande IY satieniiad.” eeaaniee natiie:. naa: ae 
Bavannah.. 2,741 .....- ...-- o BO cc-c9m coceen evens 6.011 
OXas ..... a veenne Se dcous. Ee eccee 1,290 10.632 
Norfolk .... 16,364 ...... dieein: seme iniaaee wate ‘aieetinl 16,364 
Baltimore... 4,543 ...... Ta. eaence ceased ceccue onseus ,30 
oston...... 7,460 eseeee 2882488 os #e##e#6 eeeern eeaare eeeerve 7,560 
Philadelp’a 1,750 ...... ...oc. cain sani + meals een 1,750 
Total... 63,729 4,990 21,062 4,429 19,53L 2,841 1,290129,512 


Included in the abovo totals are, from New Orleans to Rouen, 200 
ales, to Sebastopol, 6,240 bales; from Charleston to Gonoa, 100 bales; 
from Boston to Anvapolis, N. S., 100 bales. 


Bslow we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


GALVEsTON—For Liverpool—March 9—Bark Embla, 1,909...March 10— 
Slip Guidgren, 2,346; brig Juliana, 1,290. 
ov Havre~Mareh 13—Bark Speranza, 1,723. 
For Bremen—Mareh 10—Bark Tauored, 1,600.... March 13—Steamer 
Redewator, 4,042. 
New Orteans—For Liverpool—March 10—Steamer Chancellor, 8,631 
--»-March 12—Steamer Yucatan, 3,720. 
For Mavre—March 13—Bark Mod, 3,255....Maroh 14—-Bark Gin- 
seppi Linata, 1,933. 
For Bremen~Maveh 12—Steamer Exbert, 3,988. 
For Bireviona—March 13—Bart Aranoa, -———. 
For Malaga—March 13-- Bark Eutella, ——. 
a For Genoxr—M weh 13—Barik Ferreri, ——. 
Bav \NNAU—For Barcelona—March 10—Steamer Amaryllis, 5,350. 
#ARLESTON—For Liverpool—March 10—Bark Mathilde, 1,400..... 
a toga 3 Virginia, 933. 
4 celona —~March 9—Bark Maria Luisa, 530,....Maroh 10— 
rk Gefion, 1,556....March 13—Brig Alfredo, 1,100. 


| 





HUDSON, steamer, from New Orleans at New York. A fire broke out 
among the cotton in the hold of steamer Hudson, Freeman, at New 
York from New Orloans, early A. M. of Maroh 13, and was not 
oxtlaguished by the fire department till l P.M. About 5u bales of 
cotten were damaged. Loss by water between $10,900 and 
$15,000; vessel slightly injurod. Sho was being pumped out 
suis evening, 

NETO, steamor (Br.), before reported. Steamer San Marcos, from Gal- 
Vestou, Wilich arrived at Now York, March 2, brought from Key 
West 370 bales damaged cotton, which were jettisoned from 
steamer Neto (8r.), from Galveston for Liverpool, while ashore 
near Tortugas. 


Cotton freights tha past week have been as follows: 








Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 11,4014) 1g @%4) 6350739) Ssa@T32 539 @730) 532@73¢ 
Do Ball... .d.|U1gg-15.:4'llg4-15g4/l1gy-Lagg Mpg -ldpg M1 g4-ldgg| Ll gg—ligg 
favre, steam....c. 718° 716° 35 * 3g* 3g* 3g* 
Do_ sail... ....¢. wen eens eae cous owns ecce 
Bremon, steam. .¢.} 17gg* | 739° | 1739" IT39* | 1739" 1739* 
Do aall.....e. soon _— ones sone ones coos 
Hambuarg,steam.d.|  4* 14* 739@ '4*| T39@%4*| 73020 | 7320 '4* 
Do Ball... .d. ‘oie aeons paula ouine cond eons 
Amst’d’m, steam.c.| 1440939") 4D%39*} S2at 52g) 52 tct 5244t 
Do sail. ..d. snes seen eons wane eens eons 
Baltic, steam....d.| 33° 3g* 3g* 3g* 3g* 3g* 
De asail..... 208. ooes onus ones enue ones oaes 
Barcelona,steam.c.| 13; ¢@ 7" | 1334 @ 79" |13; 4 11334 79'| 13146 2 78° | 134609" 
Genoa, steam ...d.|  %* | %° %* 4° By * %* 























* Compress¢d. t Per 100 lbs. 
LivegPpoot.—By cable from Liverpool, we have the following 


























statement of the week’s sales, stocks, &c., at that port. We 
add previous wesks for comparison. 
Feb. 23. | Mca. 2 Mch.9. | Mch. 16. 

Jales of the week........bales.| 44,500) 41,500] 52000] 61,000 

Of which exporters took .... 5,700 4,600 5,300 5,500 

Of which speculators took.. 3.100 1,870 4,300 3,500 
Sales Amerioau .......<--ee-ee 29,500 30,000 38,000 45, 
Actual OXpOrt...c..--c-cse-cee 7,59 7,8 13,500 6,500 
POP WATECGR. cccccce coce ccceccee 26,000 31,590 22,500 27,000 
fetal stock -Estimated........) 960,000] 965,000! 938,000} 920,¢ 

Of which American—Estim’d| 696,000] 701,090] 692,000] 654,000 
Total impurt of the week......; 143,000 79.000 31,000 37,000 

Of which Amerioan. ........} 112,090 63,000 44,5004 26,f 
Amount afloat..... .......---.-| 296,000} 242,000; 290,000) 366,000 

Of whieh Amarivan. ....-.. 203,900) 201000) 220,000) 270,000 
































The tone of the Liverpool market for spots and futures each 
day of the week ending March 15 and the daily closing prices 
of spot cotton, have been as follows. 











Spot Saturday! Monday.| Tuesday.| Wedrnes. |Thursd’y. Friday. 
Mod. ing,!Mod. inq.’ Fair 
Market, Dull. | freely | trael Steady. | demrnad | Basier. 
L2:30P ct . cunelieé. guppies. ’ freely mat 
Mid Upl'ds| 594 5% 5316 339 553 58, 
Mia.Ori’ns| Billy, 5ilig Sliig 5llig Stlig Bliig 
Sales...... 8,000 8,906 8,000 | 12,000] 13,000} 10,000 
Spec.& exp. 1,09 1,090 1,000 2,000 2,000 1,009 
Futures. 
Market, §| pun. } steady. | Dull. | ist, |! boyers'| pint. 
Market, Dull Barely Barely | Barely a 
5 P.M. onl | Steady. | steady. | steady. | steady. 























Ths opsniag, highest, lowest and olosing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

ie [hs prices are givenin ponce and 6 tra, thus: 5 62 moans 5 63-644 
and 6 03 means 6 3-64d. 





Sat., Mon. 10. || Afon., Mch. 12. || Tues., Moh. 13. 


{ 























Open| High | Low.} Oloe .| | Open| High | Low.| Clos.| Open| High Low. Clos. 

@iapatayapa > apa iiaia | aja 
See cckcl cocel ccodl cocel cecell cceel coud ceech secell OOP E eer | earn oan 
Mar-April.| ....] wf seeef ..--f/ 598)633)690'5931/539/639 599] 6390 
April-May .| 540/6401639)590}/540)541 649/5411;542/641 542] 643 
May-June..| 543/65 43/643) 543 /| 549/545 | 643/645 1/545) 547 645} 546 
JuneJuly..| 547] 547) 6 461 5 48 || 647/545 | 643/648 |/ 549/551) 545) 550 
July-Aug.ed ccf ceeed coool coeef} 650 )552! 550 | 5662 /} 559/554) 552) 553 
Aug.-Sept..| 654} 654 | 55415 541/554) 559 | 554) 5561) 553/553) 550) 656 
Bept.-Oct...f wef cece] eeeed ....$)551]658 | 651 / 553 posed evel eee. a 
Oat.-Nor.... eee eeer eevee enee eeee al eee eeee 5 40 6 i9 548 64 


Nov.-Dee... eee eee eoee eae eee eee eree eeee fees eee 
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[Von. XXXVI. 








Thurs., Mch. 15. 





Wednes., Mch.14.. Fri., Mch. 16. 


Open | High | Low.| Clos.|| Open| High | Low.| Clos.|| Open| High Eeee! Clos. 


| 
— —-- | —_———_- | —_——_- ---—-> 

| 

| 








4iaiatliaiatltas/altaltalalalia. 
cecl cece] sece] eeee| cece] oeee[1 54015401539! 538 
Mar.-April.. 541 | 541 540/540)| ....| ....] .. |l540|54c/538| 538 
April-May..| 544'541/542\542 |543/ 543 543 543 (542/542 541/ 541 
May-June..| 548 | 548/545! 545 || 546 | 548 540 | 546 545/545 544| 545 
June-July..|551/551/ 549/549 |550/559|549/ 549 || 549) 549 548 | 548 
July-Aug...|554/554/553/ 553 |554/554/553'553//552/553 552] 552 
Aug.-Sept..| 558 | 558 | 556| 55s || 557/557| 556/556 ||556/556 555| 555 
Sept.-Oct...|554/554/554|554)| ....| 0]... «|| 552/552 552] 552 
Oct.-Nov....| ...| ccc] seoel oo--{]540/549/540/5401/548/548 548| 548 
Mov.-Dec...| 546 |546|546| 546 ||547|547/546/546!| ....| ....| .... 
























































BREADSTUFFS. 


FripayY, P. M., March 16, 1883. 

Flour has sold to only a moderate extent, and prices have 
declined. The supply is ample of most kinds, and even Min- 
nesota grades, of which this can scarcely be said, have shared 
in the depression. The export demand for the lower grades of 
both State and Western flour has fallen off materially, and 
holders have at the same time pressed their supplies for sale. 
In addition there has been a certain sympathy with the weak- 
ness of the wheat market. ‘To-day there was a fair t:ade in 
the commoner brands at steady prices; otherwise, trade was 
dull. 
Wheat, owing to more favorable weather both here and 


abroad and the increase in the visible supply in this country, 


has declined, especially for the later deliveries. There bas 
been a fair foreign trade and a rather larger speculative busi 
ness. The fluctuations, both here and in Chicago, have been, 
it is stated, largely due to manipulation. Advices from Illinois, 
Missouri and Kansas have reported the winter wheat 
in good condition, and as a rule the advices from 
other sections of the winter-wheat belt have been of a 
more favorable character than recently, though at times 
the statements have been somewhat conflicting. Covering 
of shorts here and at the West has caused a re-action 
in prices at intervals when the weather became suddenly 
colder, but milder weather and manipulations designed 
to shake out weak holders have again given the bears the ad- 
vantage, especially when the dispatches reported the European 
markets as depressed. By far the larger portion of the trans- 
actions in options here have been for May delivery. To-day 


the market was firm for cash wheat, but again lower for 
options ; No. 2 red sold at $1 195g@$1 19% for March, $1 2054@ 
31-2134 for April, $1 227%4,@$1 23% for May and $1 2334@$1 2434 
for June. After ’change the {market was weak and unsettled 
after a decline for the day of 1 to 1}éc., caused mainly by free 
sales to realize ; cash wheat was also depressed ; Nc. 2 red 
closed at $1 2136 cash, delivered, $1 19 for March, $1 20 for 
April, $1 22% for May, and $1 2254 for June. 

Indian corn has also declined, partly owing to larger receipts, 
partly by reason of a decline at the West, and partly in sym- 
pathy with wheat. A moderate export trade has been done, 
and options have been fairly active. Fears of a corner on Ma y 
delivery at Chicago have prevented any very marked decline, 
but it is now reported that this design has been abandoned, 
notwithstanding the statements that the short sales for May 
outstanding are ten times larger than the supply of No. 2 corn 
there. Whenever there has been a decline here or at the West, 
shorts have embraced the opportunity to cover ey freely. 
To-day there was a further slight decline; No. 2 mixed sold at 
7034@70éc. for March, 7034@71c. for April, 7124@71%e. for 
May, 707%4@71)ée. for June and 72e, for July. 

Rye has been rather weak. Barley has sold moderately 

at steady prices. Oats have been declining here of late, 
notwithstanding the material decrease in the supply 
within a fortnight, this fact being offset by larger re- 
ceipts at the West, the weakness in other cereals, and a fall- 
ing off in the speculative demand both here and at Chicago, 
To-day there was a fair business at a slight decline, No. 2 
mixed selling at 51%@c. for April, 52%4c. for May and 523 
June. 


The following are closing quotations ; 


for 


TT 


eee ad 








FLOUR. 

Nu. 28 sine. -.® bbl. * 85@ 3 30) City shippin a, $5 302 6 

No. 2 winter ......... 00@ 365 Southern’ be ers’ and - 

DGEEEED. coccccosceoe ‘ 70@ 40% family brands ...... 600@ 750 

Spring wheat extras.. 425@ 550] South’n skip’g extras. 4852 590 
do bakers’.......... 500@ 600/| Rye flour, superfine... 3402 375 

Wis. & Mirn.ryemix. 5502 600) Corn meal— 

Minn. clear and stra’t 5000 700 Western, &c.... ... - 305a 365 

Winter shipp’gextras. 400@ 430 Brandywine, &c.... 3652 380 

Patents, apring....... 650@ 775, Buckw’t flour,lOOlbs. 275@ 290 

Patents, winter...... 550@ 7135 | 

GRAIN. 

Wheat— Rye—Western ..... 72 @ 
Spring.per bush. 90 #130 State & Canada... 73 @ V7 
Spring No. 2..... 112 @114 Oats— 

Red winter ... .. 109 @1 24 EN ° 50 @ 52 
Red winter, No.2 1 vere Ti inded seaseene 52192 58 
aa 101 @1 26 No. 2 mixed. .... SO%®D ... 
White No.1..... 1 + > 13 No. 2 white ...... ee peer 

Corn—West. mixed 72 Barley— 

a ol mix. No. 2. alle T2\g Canada No.1.... 101 28102 
nO 69 2@ 73 Canada bight. 104 @106 
Yellow capeesenss ° 69 @ 72 Canada No. 2.... 96 @ 97 
 Buckwheat........ 70 @ 73 State, 4-rowed... 93 @ 95 
) State, 2-rowed... 85 @ 90 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River “agp , arranged so as to present the comparative 
movement for the week ending Mar. 10 and since Aug. 1 for 
each of the last three years: 








Receipts at—| Flour. | Wheat. | Corn. | Barley. | Rye. 





Bbis.196lbs Bush.60 ibs, Bush.56 lbs| Bush.32 lbs’ Bush.48 lbs Bush.56 lbs 
Chicago...... 91,651; 188,665. 1,676,825 620,877, 201 259 | 76,638 
Milwaukee .. 63,792 171,399 45,070 83,622 174, 564 | 21,954 
Toledo....... 3,115) 309,192, 185,726 33,528) 4.140 1,992 
Detroit... .. 7,196} 299,401 97,809 15,749 24,695. 306 
Cleveland.... 3,444 24,500 27,500 20,775 YT 
St. Louis .... 39,210| 168,982) 789,990 97,337| 111,831! 10,410 
Peoria. .. ... 1,295 5,950: 362,600! 165,575 21,000 14,500 
ae ee 1 teed ee ie 








Tot. wk. ’838 200,708 ~ 42 sez 3 831) 3,165,520; 1,017,463 442,106 125,860 
Same wk. ’82 125,684, 7,475 601,090 489,313 181,494 52,314 
Same wk. ’81 04,215 551,999; 1,500,179 346,924) 70,354. 27,026 
SinceAug.1— 

















Bees ccccecs 6,445,900) 60,974,544) 56,485,441) 32,922,219; 12,470, 998) 3,252,596 
BEBE. cvccces 5,163,726| 32,244,333) 77,697,414) 23,322,631) 10,301, 004 3,216,487 
BOSD. 00.00. 5,289,918| 59,892,555) 74,943,326) 26,801,569| 10,144, 993, 2,839,776 








The comparative shipments of flour and grain from the 
same ports from Dec. 25, 1882, to Mar. 10, 1883, inclusive, for 
four years, show as follows: 























1882-83. 1881-82. 1880-81. 1879-80. 

Flour... ....bbls. 2,158,005 1,561,672 1,649,215 869,218 
Wheat..... bush. 4,307,568 3,565,963 2,906,363 2,324,310 
Gorm... s-eee-eee 18,010,528 13,609,156 8,542,914 13,111,174 
CONB..cce cccccce - 7,307,133 5,896,353 + 096, 335 2,510,912 
Harley ........-. 2,788,469 1,215,725 erty 663 732.811 
RY © ccc. coce- ene ° 431,309 452,445 185 358,184 
Total grain .... 32,845,007 24,339,643 18,293,013 19,095,391 


Below are the rail shipments from Western lake and river 
ports for four years: 














1883. 1882. 1881. 1€80. 

Week Week Week Week 

Mar. 10. Mar.11. Mar.12. Mar. 14. 
PlOUr... ccccccccee--DDI8. 220,463 148,179 113,996 114,784 
Pee. yish. 384,919 301,311 239,114 383,194 
Eiiices: s:0 esececeeceo EE 653, "730 996,375 1,741,181 
tet. «enedus sinaeedon 979,254 366, 366 336,077 356,836 
EET A ie 349,946 89,816 47,733 84,496 
Pbuneéeseeneusemaeses . 51,142 47,038 30,222 27,345 
a eccoe 3,4 53,440 1,458,331 1,649,551 2,593,052 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Oorn, Oals, Barley, Rye, 
ending— bbd/s. bush. bush. bush. bush. bush. 
Mar. 10...220,468 537,274 2,507.4531,015,699 349,946 51,142 
Mar. 3...210,236 335,707 2,480,972 821.817 314,728 93,088 
Feb. 24...153%,030 1,342,146 881,761 300,211 25,834 
Feb. 17...174,896 418, "365 1,883,541 725,181 328,470 24,295 


Tot..4w. 772,630 1,699,043 8,214,112 2,544,458 1,293,355 199,359 
4w'ks 82. -595,857 1,016,897 4,369,094 1,450,825 333,912 151,258 


The receipts of flour and grain at the seaboard ports for the 
week ended March 10, follow: 











Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— vdls. bush. bush. bush. bush. bush. 
New York ..... 116,895 425.484 892,163 243,394 72,600 22,964 
| “RE 67,475 75,899 310,070 142,775 26,500 1,300 
Portland ...... 5,985 108,507 8,300 a § stesee . seesiit 
Montreal....... 10,095 20,602 oaieinis 6.363 5,900 450 
Philadelphia... 21,564 79,500 294,200 ry 900 28,82 1.500 
Baltimore...... 27.811 198,427 657,808 Sa... esease 1,710 
New Orleans... 22,731 100,383 402,858 Dee e éecoce cesses 
Total week... 272,537 1,008,802 2,578,7;7 v4 503,772 133,820 27,924 


Cor. week ’82. 247,527 "530, 218 684, 425 261, 318 135,390 8,122 
The total receipts at the same ports for the period from 





Dec. 25, 1882, to Mar. 10, 1883, compare as follows for four 
years: 

1882-85. 1881-22. 1880-81. 1879-80. 
Fiour..... .-bbis. 3,156,135 2.3 $1,730 2,601,620 1,797,411 
Whoat..... bush. 10,417,715 6,145,232 9,067,259 7,148,932 
DU nen cenneonse 936.239 8.241.145 13,300,681 20,977,969 
OLS saceeeereee s 4,204,531 1,246,521 4,398,730 3.354, 172 
Da rley. jwogneese » 1,006,058 1,250,452 1,107,344 1,09 L,276 
a 202,652 112,165 B61, 606 203,029 


——— 





ee <a o — -——— 
—_ een ne me eee —_— - 








e. » aor ~—— 
Tatal »3 2A 217 On% OH A2R% R11 o2 ”* ay) | é 
Total grain ..., 34,317,209 20,039,510 23,230,020 2,004,048 i 
’ . ° 


. * 
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| The exports from the several seaboard ports for week endiag 
Mar. 10, 1883, are shown in the annexed statement: 
































a Flour. Wheat. Corn. Oats. Rye. Peas. 
Bobls. Bush. Bush Bush. Bush. Bush. 
New York! 112,594) 308,995] 590,419 709 39,139 577 
Boston...| 33,662] 179,781] 71,631) 9.2.22.) ee eee. Pm ste 
Portland. ES ES SE nomen 2,369 
tt ~co00l todd eictei oneesel  <¢nenidl  «e@mes 
Philadel. . 4,286) 152,82i;} 100,684 peeiee enue - <uemes 
Baltim’re ¥.310i 196,844) 103.649) <....-] coccccl  ccccce 
N.Orl’ns . ere ERE TS AS Rr at 
Tota) w’k.| 171,249) 976,948/)1,169,143 709 39,139 2,946 
§’me time 
1882. . 131,791/1,254,054} 673,820 4,802 46,508 46,806 





“The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 















































Flour. | Wheat. Corn. 
Exports 

for week 1883. 1882, 1883. 1882. 1883. 1882. 

to— Week, Week, Week. Week, Week, Week, 
Mar. 10. | Mar. 11. | Mar. 10. | Mar. 11. | Mar. 10. | Mar. 11. 

wa Bobls. Bbls. Bush. Bush. Bush. Bush. 
Uno.King.| 132,826 82,742) 709.629) 446,618/1,031,332| 391,600 
Contin’nt 11,367 4.081} 265,314) 807,416) 123,017] 248,544 
8.& C.Am 6,327 Ft ' aa 10,271 6,249 
W. Indies 14,024 11,042 Fo i= 3,365 26,540 
Brit. Col’s 6,703 a estmneast éaneeces 1,158 887 
Oth.c’nt’s} j=|-§ 2 ....-ee.  wieneniol dest ~éeabeadte 
Total. . ol 171,249 131,791 976,948 1,254,054 1,169,143] 673,820 


By adding this week’s movemeat to our previous totals we 
have the following statement of exports since September 1, thig 
season and last season. 





TT 




















Flour. Wheat. Corn, 
Exports since) 1989 eg | 1981-82, | 1882-83. | 1881-82. | 1882-88, } 1881-82. 
Sept.1,t0—| cit. 1to | Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept. 1 to 
Mar. 10. | Mar. 11. | Mar. 10.| Mar. 11. | Mar. 10. | Mar. 11. 
Bbls. Bbls. Bush. Bush. Bush. Bush. 

Un. Kingdom| 3,936,£63| 1,780,969] 25,507,473] 21,204,305! 18,042,307] 15.807,968 
Continent...| 366,882} 121,368] 20,287,163] 8,004,540! 1,788,691] 3,983,746 
8.&C.Am...} 48.454] $76,718 $8,803 4,603! 161,708} 25.445 
West Indies.| 515,878) $48,678 42.528 19,760] 246,087] 363.810 
Brit. Col’nies| 318,490) 272,166 aaa 68,466 87,507 
Oth. countr’s 24,177 21.466| 202,416] 200,268 84,194 39,902 

Total..... 5.545.244) 2,421.65! 46 116,183| «9,613,476! 15,391,804| 20,568,278 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
— and in transit by rail and water, Mar. 10, 1883, was as 

ollows: 















Wheat, Oorn, Oats, Barley, Rye, 
In store at— hush. bush. bush. ush. bush. 
New York ........ 5,871,345 868,134 444,017 55,794 222.767 
Do. afloat (est.) = ...... 390,000 125,000 94,000 217,000 
sansa ee 42,000 80,000 117.000 90,000 95,000 
eeereaeaesee 799,490 eeere 29,199 273.628 24.318 
5,864,152 4,906,451 1,526.468 169,115 713,225 
smeie 313, 217,000 102,000 naneabil Rm inate 
1,160,141 7,801 1,758 280,251 82,546 
oa: En = did = ei | i | ial 
suledateot 2,172%,041 570,726 57,722 4390 8,500 
1,362,660 86,8 11,384 Pen 
95,0 35, P 109,7 3 70,000 
902,005 1,335,769 80,003 40,012 57,726 
etiene §2,68 99,2415 9,525 215,457 71,166 
149,420 120,102 3,165 92 75 
eeee 505,112 500 1.461 140,832 indicate 
205,873 5,616 90,555 35,400 23,623 
74.392 688.161 90,366 on an oiled 
3,787 328,704 198.129 8,499 156,495 
weees 614.500 77,7 25,200 aditeins 15,4500 
une 229,816 439,157 20,026 210 29,835 
33.42 . § duaaen enema : sé, 
152,355 549,269 : .. aemices § —:. aaa 
ecegoe 462,101 2,579,257 1,210,914 454,859 83,838 





23,626.395 14,159,098 4,301,937 1,927,508 1,871.823 
23,332,271 13,645,641 4,194,411 1,916,472 1,832,070 
22,509,914 11,528,953 4, ° 098,85 547,16 
21,974,108 10,140,170 4,098,420 1,800,507 1,600,42 
22,288,094 10,576,733 4,029,082 1,929,051 1,556,401 
14,452,348 12,928,173 2,022,885 1,869,803 1,091,706 


Tot. Mar. 10, ’83. 


Tot. Mar. 3,'83. 
Tot. Feb. 24, ’83. 
Tot. Feb. 17, ’83. 
Tot. Feb. 10, ’83. 
Tot, Mar. 11, ’32. 


THE DRY GOODS TRADE. 
FRIDAY, P. M., March 16, 1883. 

There was during the past week a continuance of the activity 
lately developed in the jobbing branches of the trade, and a 
large distribution of seasonable goods was made in this connec- 
tion. Southern’and Western retailers have taken hold with 
such freedom that they evidently look for a prosperous spring 
trade, but there was not the least traee of speculation in the 
demand. Business was somewhat irregular with the commis- 
sion houses, but staple cotton and woolen goods were in steady 
request, and a very good trade was done in a few specialties 
Suitable for the coming season. The settlement of the tariff 
question has stimulated the demand for imported goods, 
operations on the part of retailers having footed up a very fair 
aggregate amount. Values were firmly maintained on most 
kinds of domestic and foreign goods, but there was more pres- 
Sure to sell certain makes of domestic ginghams, which object 
was accomplished by means of reduced prices. 

Domestic Corron Goops.—The exports of domestics for the 
week were 1,198 packages, of which 661 packages were shipped 

















to Great Britain, 142 to Hayti, 101 to Brazil and the remainder 


in small lots to other markets. The jobbing trade in plain and 
celored cottons was quite active, and agents experienced a 
steady though moderate demind for generai re-assortments. 
Prices remain firm on all the most desirable brown and bleached 
goods, and some additional .makes of wide sheetings, corset 
jeans, sateens, &c., have been slightly advanced by agents. 
Print cloths were in moderate demand at 3 11-16c. for 64x64 
“spots” and “futures to July,” and 3 1-16c. for 56x60s. Prints 
were freely distributed by jobbers,and there was a steady re-as- 
sorting demand for fancies, shirtings, combination suitings, 
fine sateens, &c., at first hands, resulting ina good aggregate 
business. 
thought somewhat irregular movement was reported by agents. 

Domestic WooLeN Goops.—The demand for men’s-wear 
woolens has not been particulary brisk and few large transac- 
tions were reported in any class, but there was such a steady 
call for small duplicate parcels of cassimeres, worsteds, suit- 
ings, &c., that business was fair in the aggregate. Prices of 
clothing woolens remain steady, and stocks are generally in 
very good shape, some of the leading mills making cassimeres. 
and worsted coatings having orders on hand to the full extent 
of their capacity. Overcoatings ruled quiet as regards new 
business, but there was a steady movement on account of back 
orders. Jersey cloths continued in good request and firm. 
Satinets were in irregular demand with most relative activity in 
medium and fine qualities. Kentucky jeans were jobbed more 
freely and there was a limited call for jeans and doeskins at 
first hands. Dress goods, as wool suitings and sackings, nun’s 
veilings, cashmeres, lace buntings, figured worsteds, &c., were- 
in moderate request by package buyers, and a satisfactory dis- 
tribution was made by jobbers. 

Forrign Dry Goops.—The jobbing trade in foreign goods. 
was fairly active, and a good business in certain specialties was 
done by importers. Black and colored silks and trimming 
velvets were in steady request at unchanged prices, and dress 
goods continued to move with considerable freedom. Laces, 
embroideries and white goods were in steady request, anda 
moderate business was done in shirting and housekeeping linen 
goods. Men’s-wear woolens remained quiet, but good sales of 
cloakings were reported. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending March 15, 1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows: 

































































































































































3 2 = a = = 
¢ 5 o § 
g ,, emzese |2 2, Fuzose| |, Fueose 
a4 Be og & oc Bae pe | AG 2 
* 96 8::5:8| |B SB B:: 5: £ BoB: 8:8 
sts o™ Beerits o B,c ts & —_ Lae w 
& $: giiiig Bg: Sr ite |: gril g 4 
. - 2 @ 3 ° fe : ee ° > & ° ° 
ew 8 Grit: ee! siiiig| | Bit: 
SB riiiiel 8 EB: rititel ff f:tiie z 
° ‘ a fe ae ® ‘ nna s . @22ae80 
SR: itself: Fe 2 tttt tet sess | "sf 
| Fee @| Fo! » Bim | socom [ty] |e 
m1 Se | coer tooo Si Obl eoMwOm [S/S| pahoe IS |sS39 
QD] Wwi Seana Dl QA GUE AS [FiO ]_ AMneo [a |+Siot 
Gl Sxl Samael l owl oworan |Fiol somes I" |* Sal 
Z _ 
. Se mm le . oe mt pet 4\% wnoes ~ SS 
m | or] OH AID mB) S| WSPOR OH, AOeKOO ISIS 
P| SR) SASES |BiS| 92 | COSRA [ye | SPMPNOLE los 
W) aD) Wamawn [O|D| ae | CHhDaw | wWotcwy | BS15 
im | OUCH wl anal ere [Sialescace |: 
&| oo Sosss a m1 OO! OREON Bil eR Qe : 7 
rs 4 | 
~ ~ 
Cr coor] me Zia] oon! oo Bj | toromrom |) BF 
BP] N®/ NAMES 4 NAL NAPE S [min] SOer& is 3 <i 
2| pa) waren lke) 22] eeaee /2/2| eeas |*| 8/8 
tl mol penoe Ai De | mA OD é ao | Como) a lat 
S| 4} 
wo} G)w)} ts ito 
BR] Do. {  peptrses [RS] Dt Meriet [eID } wCoMIm || me 
me tos cron | alm POO] a] PwowDwor 
g nt pe dict — fe = 3 156] be eOe S |] DK KHSODeK & — 
B| SS) RERES [g/8| SS) SSSKS [To] Boose’ EF! SB | 
S| Be) BRNO [F)@| BO) ESR m [EM | RewoS |) 
olrmen| Seame Z\Sl wAl CoSwes |Ajw! Howes 3 
a | = s ro) 
e. 5 Si eee | = 
@ | U9; FiO} ae] Z|3 | mrss = 
; r « >) mower mt | pet ee he os 
& co Roo S - S| SS|haurwo |Zlol anawo $ >o2}> 
@ | KO! owes) uv JJ) RK Oali-@euPe : ~loaocww- b ~ >| 
dE B|2) 2 1 icte [alte | teen By > 
‘|< ~ to | Se tom bs : : . 
PIAS! wontons FiS|l awlcouee |gla!annno |x me S| SP 
ler] Ome [SR | POT SFRSS [aie | PONOow > | Ss)" 
- --- ox , oe, OR ‘ @ | ~~) > OD — Oke IOW = 
21 a3 Soto ees =| Hol omram |Kie| Come |S | MSl- 
mt | Ord | mt CORDS DO CD Oloe | eK korw <4 Nl Gree rt 
A & 
— 
| am! to co! coer! to Bl) toe 1) BLS 
D | SW] HAMWAOH PO) SNOMK IST SASSY 1s 1G 
eeg|tanes | |e) Rel geses | [b) ceees |F) 8 1 
| aml BOCs Sl anl aSrwwsd rl Cow S| 
; wo} to to ~ |o@ 
Qiao pres | [Sl Rol peep | [Fl pwacom fy} mis 
see _a uh. 2iwme!| AtbeKcO wc | 1200-1 
2| 25] SSeS =|8o| Rewas | wiIreoselS] & 
a} Ow! BOONWD D] OQ) NOSES SINSrOn |= i w 
bY) WA] COSUS } Mio| Chere Aw, DOuUDD |*] w 
. D| Dow =| NIL o 
2 pr VOWN 2 a eS Ss ns | ee eee Fi feed 





Giughams continued active with jobbers, and a fair 
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Financial, 


insurance, 





The Brooklyn Trust Co. 


Cor. of Montague & Clinton ets., Brooklyn, N. Y. 
This Company is authorized by special charter to 


act as receiver, trustee, guardian, executor, or ad- 
ministrator. 
a can act as agent in the sale or management 0° 


——, collect interest or dividends, receiv - 
Bee and transfer books, or make purchase and 

of Government and other securities, 

Religious and churitable ‘institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
fer money. unas. &. MARVLN, Vice-President. 


‘RUSTEES: 
John P. Rolfe, Chas. R. Marvin, Flonry K. Sheldon, 
EB. F. Knowlton, 


Josiah O. Low, John in 

H. E. M Whee” Alex. McCue, Edm ‘a we Corlies 

Alex. M.White, A.A. Low, red. Cromwell. 

Henry y Sanger,” WM. H. MAL g,  Soanatary. 
JAS URRAN, Assistant Secretary 


AMERICAN 
FINANCE COMP’Y, 


& & 7 Nassau Street, New York, 
31 South Third Street, Philadelphia. 


Portland Block, Chicago, 
Capital Stock, - - - $1,000,000 

BCUND INVESTMENT SECURITIES furnishe¢ 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED fo 
Railroad Companies having lines under construction 
and their bonds purchased or negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
Counties, Towns and Cities,and for Rallroad Com- 
panies and other Corporations. 

WILL CONDUCT THE FINANCIAL REORGAN. 
IZATION of Railroad Companies and other Corpora- 
tions whose property is in the hands of Receivers or 
Trustees. 

WILL BUY AND SELL INVESTMENT SECUR.- 
ITIES on Commission. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments, 

Circulars and other information furnished on ap- 
plication. 

JOHN ©. SHORT, President, 


WM. P. WATSON. Sec’y and Treas, 


Randall & Wierum, 


50 EXCHANGE PI ACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE, 
OTTO C, WEIRUM 








CHAS. K. RANDALL, 
Member N. Y. Stock Excbange. 


Wm. P. Humbert & Co., 


BANKERS AND BROKERS, 
No. 7 Nassau Strect, New York. 
Wm. P. HUMBERT, 


Member N.Y. Stock Exch’ge 
Member N.Y. Produce Exeh’g 





EDWARD 8. BENEDICT. 





Wood, Huestis & Co., 


31 PINE 8T., NEW YORE, 
BANKERS AND BROKERS, 
SUCCESSORS TO 
WooD & DAVIS 
orders = 2 all oqourtties listed at the New 


Execute 
York Btock Exchange. 
FIRST-CLASS RAILROAD “ 18T MORTGAGE BoONDR, 


GBRORGE C. WOOD. C, H. HUESTIS. L. M.8BWAN 


= 





JOHN PONDIN, EDUARD MENTENS. AUG. NATHAN 


Pondir & Co., 


Stocks, Bonds & Investment Securities, 
20 EXCHANGE PLACE, NEW YORK. 


Orders execnied on the London and EKuropean 
markets. 





E. C. HUMBERT, 
Member N. Y. Stook Exch 


E. C., Sluanbest & Son, 


BANKERS AND BROKERS, 
Nos. 37 & 39 WALL STREET, 
QUEEN BUILDING, NEW YORK 


—_—— 


JOON J.C. DUMBERT, 





M.M.FARL, A. Hi. DAYTON, G50. H. STAYNER 
Member N.Y, Stock Exch. pectal, 


Earl & Dayton ; 


BANKERS AND BROKERS, 
55 TO 50 DREXEL BUILDING, 
New York, 


STOCKS AMUrE Boxpe 3, BB a i s0LD 


| 





| 








A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall St., Cor. New, New Werk, 
INVESTMENT SECURITIES. 
Epecia) attention to business of country banks. 


SPECULATION AND INVESTMEXT 
IN STOCKS AND SHARES 
WITH A MIEINIYEURE KRISE. 
EXPLANATORY BOOK, just published, gratis 

and post free upon application. 

OPERATORS IN STOCK EXCHANGE SECU. 
TILES should test this syatem, by which large pro@ts 
aic realized, and the possibility of losses red’:ced to 
awiniuum, 





OPINIONS OF THE PRESS, 

Civil Service Gazette—" The system recommended 
by Messrs. Gutteridge & Co., is —_ to comprehend 
and safe.” John Buil—“An easy ap pa purently safe 
system, worthy of public contidence. %, Court Journal— 
“An excelleat way of speculating, ably set forth 
(Criian—"Ap ‘nteresting book. his system com- 
mends itself as being a very sufe one.” News of the 
World—" This book is well worth reading. One Can- 
not do better than retain their services.”’ 


W. GUTTERIDGE & CO., 
SWORN BROKERS, No. 7 DRAPERS GARDENS 
London E. C.. England, 





Publications, 
LHE 


Financial Review, 


(ANNUAL.} 


188s3s 
A YEAR BOOK 


OF 


FINANCIAL INFORMATION 


FoR 
Bankers, 
Stock Brokers, 
Merchants, 
investors, 


CONTENTS: 


Retrospect cf 1882, 
Mercantile Failures, 


Banking and Financial— 
United States—National Bank Fignres and 
Currency Movemeuts. 
New York City—Bank Returns, &c. 
London—Money Market and Bank Returns 


Commercial— 

United states—Foreign Commerce, Trade 
Balance, U. 8. Exports and Imports of 
Leading Articles. London—Review of 
year, Bank Returns, &o, 

The Money Market— 

Influences, and Prices of Call Loans and 

Commercial Paper since 1874. 


Gold and Siiver— 
Production, Ex aoe and Imports of Gold 
and Silver in the United States and abroad. 
Foreign Exchange— 
Market and Prices in New York, 1871-1882 


tuvestments and Speculation— 
Compound Interest Tabie, Showing Aecu- 
mulations of Money in a Series of Years. 
Table Showing the Kite Per Cent Realized 
on Securities Purchased at different prices 
(without regard to date of ~~ Syeeamaele 
Btock Speculation in New York 


United States Deut and Securities— 
Debt of the United States. 
Prices of U. 8. Bonds, 1860-1882, 

State Debts and Securities— 
State Debts and Lumunity from Proseeution, 
Prices of State Securities, 1860-1882. 

Railroads and their Securitics— 
Railroad Statistics of the United States. 
Railroad Earnings 
Prices of R <eey ‘Bonds 1878-1882, 
‘he New York Stock Market, 1875-1882. 
Prices of Railroad i Stocks, 1878-1882, 








Price of the RNevierv, y, bound in cioth, - 92 00 
To Chronicle Subscribers, one copyonly 1 00 
Postage (when sent by Mail,) = « « » 10 


WILLIAM B. DANA & CO, 
PUBLIBHERS, 
79 & 831 William Street, Ncw York, | 
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Coummmercial Cards. 








Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers tn 


COTTONS SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
UNITED STATES BUNTING CO, 


A full supply, all Widths and Colors, always in stock, 
No. 109 Duane Street. 


ee ee ae 





Dan’T almage’s Sons & Co 
MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

414 43 North Peters St., New Orleans 





nf | 
Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &e. 
Towcl.. Quiits, White Goods & Hosiery 
Drills, Sheetings, &c., for Export Trade. 








Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. R. MUDGE, SAWYER & COx, 
43 & 45 Wuirs STREET, 15 CHAUNCEY STREET. 


NEW YORK. BOSTON. 
AGENTS FOR 


| Socam Mills Co., Atiantic Cotton rw 


eabody Millis, Chicopee Mf; 
Kllerton New Mills nite Mig. Oho, 
Saratoga Victory M CoO., 


Rlosiery A 3 Mille, 





Columbia Bicycles. 


Thousands in daily use by doctors 
4 a on ministers, oaneem, mer- 
«‘hanta, &c., &c. Send 3-cent stamp 
for elegantly illustrated 36-page 
catalogue to 


The Pope Mfg. Co., 

> 642 Washington &t., BOSTON, Mass, 
y New York Riding School, 

214 K. 84TH ST.. NEAR THIRD AVB 








ABSOLUTELY RELIABLE| 
BUSINESS PURPOSES 








Tunstirance, 


MOTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK. 
S. WINSTON, President, 





F. 


ISSUES EVERY DESORIPTION OF 
LIFE d ENDOWMENT POLICIES 


Rates Lower than other Companies, 
ORGANIZED APRIL 14TH, 1842. 


ASSETS, $95,000,000. 





Ske LE oars 








